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6&$,&3782//$'&2.-+( )$*%+(&%,-'.&$%/( ."2.( '$*3+(+#2/.&'2334(&71#$5-( ."-( .#-2.7-%.($*.8

'$7-($,('"#$%&'()$*%+/>(

?0B! V&,3%+,!

?0B0;! )9#.#/+&.>D#+>'*!'(!J>'N!#*=!>+,!(>%+.#+&!

^*#(1#$6&$.&'(7$+-30(B&$C0('$%.2&%/(."#--(0)12&3)1-44$"(/.#2&%/k(0)12&3)1-44$"*)1-%&AB9

-4$"*D0PMQR0(0)12&3)1-44$"*1)"#-*0EDQS7(2%+(0)12&3)1-44$"*+B)'(&"$"*D07M>(0)12&9

3)1-44-(6-3$%9( .$( ."-(9#$*1($,(32'.&'(2'&+(62'.-#&2( :I<B=(2%+(2#-(M#2781$/&.&5-0(#$+8

/"21-+(62'.-#&20(2/(#-1#-/-%.-+(&%(F>53.&!?0; - >(X*#&%9(."-(9#$)."($,(B&$C0(."-(1S($,(

."-(7-+&*7( '$%.&%*$*/34(+#$11-+(2%+(132.-2*-+(2.(1S(w( `( :F>53.&!?0; J =>(<1134&%9(

" &9"81-#,$#72%'-( 3&G*&+( '"#$72.$9#21"4(:S;I!=0( ) -( &+-%.&,&-+( 32'.&'( 2'&+( .$( 6-( ."-(



!" 21.-#(c(
(

!!

&*!

!

72&%('$71$*%+(#-/1$%/&63-(,$#(."-(2'&+&,&'2.&$%(:F>53.&!?0; ) =>(?"-(1#$+*'.&$%(2%+(/-8

'#-.&$%($,(32'.&'(2'&+(&%'#-2/-+()&."(."-(9#$)."($,(."-('-33/0(#-2'"&%9(2(32'.&'(2'&+('$%8

'-%.#2.&$%($,(Lg(9O3(2,.-#(c`("(:F>53.&!?0; J =>(

(

(

F>53.&!?0; 0(!"2#2'.-#&F2.&$%($,(B&$C(2%+(&./(,&3.#2.-(:<=(P[H($,(B&$C>(:B=(B&$C(9#$)."(

'*#5-( :632'@=0(1S( '"2%9-($,( ."-( '*3.*#-(7-+&2( :#-+=0(2%+( '$%'-%.#2.&$%($,(32'.&'(2'&+(

)&."&%(."-( '*3.*#-(7-+&2( :9#--%=>(_(w(J( :6&$3$9&'23(#-1-2./=0(7-2%(z(PX( /"$)%q( .)$(

&%+-1-%+-%.(-D1-#&7-%./()-#-(1-#,$#7-+0(2%+($%-(/-.($,(+2.2(&/(/"$)%>(:!=(S;I!(2%238

4/-/($,(."-(B&$C(,&3.#2.-(&+-%.&,4&%9(32'.&'(2'&+(2/(2(72&%('$71$%-%.(:1-2@(2.(L>iJ(7&%=>(

!*3.*#-(7-+&*7('$##-/1$%+/(.$(,#-/"(7$+&,&-+(B#2&%(S-2#.(E%,*/&$%(6#$."(:7BSE=>(B&$8

C{(,&3.#2.-('$##-/1$%+/(.$(,&3.#2.-($,(2%($5-#%&9".(B&$C('*3.*#-()&."&%(."-(7BSE>(

?0B0?! -*+>$>'(>%4!#/+>Y>+7!'(!J>'N!#5#>*,+!@-!$>'(>%4!'-+.'$/%!

?"-(c`("( -(*/-2+&(;<(6&$,&37()2/(/*6b-'.-+(.$(."-(.#-2.7-%.()&."()"$3-(B&$C('*3.*#-($#(

'-338,#--(,&3.#2.->(?"-(2%.&6&$,&37(-,,-'.()2/(G*2%.&,&-+(*/&%9(."-('#4/.23(5&$3-.(:F>53.&!

?0?- =0(."-(132.-('$*%.(7-."$+(:F>53.&!?0?J =0(2%+(."-(.*#6&+&.4(2//24(:F>53.&!?0?) =>(B$."(

."-()"$3-(B&$C('*3.*#-(2%+(."-('-338,#--(,&3.#2.-('$*3+(/&9%&,&'2%.34(#-+*'-(."-(6&$,&37(

6&$72//(:F>53.&!?0?- =(2%+('$713-.-34(-#2+&'2.-(3&5&%9(;<()&."&%(."-(6&$,&37(:F>53.&!

?0?J O) =0( /*99-/.&%9( ."2.( ."-(2%.&6&$,&37(2'.&5&.4(#-3&-+($%( /-'#-.-+( '$71$*%+/(#2."-#(

."2%( $%( +&#-'.( '-338.$8'-33( '$%.2'.>( [5-%( ."-( 2*.$'325-+( '-338,#--( ,&3.#2.-( #-.2&%-+( &./(
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(

!!

&+!

!

2%.&6&$,&37(2'.&5&.40(2#9*&%9(292&%/.(."-('$%.#&6*.&$%($,(1#$.-&%/(2%+(1-1.&+-/(*%+-#(."-(

/-.('$%+&.&$%/>(S$)-5-#0()"-%(."-(1S($,(."-(,&3.#2.-()2/(23@23&F-+(.$(."-(1S($,(."-('$%.#$3(

7-+&*70(."-(2%.&6&$,&37(2'.&5&.4()2/(%*33&,&-+(:F>53.&!?0?- O) =>(

(

(

F>53.&!?0?0!<%.&6&$,&37(2'.&5&.4($,(B&$C(292&%/.(;<(6&$,&37(&%85&.#$(:<=(!#4/.23(5&$3-.(

2//24(2//-//&%9(."-(;<(6&$,&37(6&$72//>(:B=(;32.-('$*%.($,(;<(5&26&3&.4(2,.-#(c`("(.#-2.8

7-%.()&."(+&,,-#-%.('$71$%-%./($,(B&$C('*3.*#->(:!=(<//$'&2.-+(.*#6&+&.4(2//24(&33*/.#2.8

&%9(."-(+4%27&'('"2%9-($,(;<(6&$,&37(2,.-#(."-(.#-2.7-%.>(|||(+-%$.-/(/.2.&/.&'23(+&,,-#8

-%'-(:;(}(f>ffL=(2%+(||||(:;(}(f>fffL=(*/&%9(P.*+-%.r/(.8.-/.>(%(w(J(:6&$3$9&'23(#-1-2./=0(

7-2%(z(PX(/"$)%q(2.(3-2/.(.)$(&%+-1-%+-%.(-D1-#&7-%./()-#-(1-#,$#7-+0(2%+($%-(/-.($,(

+2.2(&/(/"$)%>!

?0B0B! -*+>$>'(>%4!#/+>Y>+7!'(!J>'N!#*#%7D&=!A>+9!,13.'.%!934#*!,U>*!A'3*=!
4'=&%!

@(*/-2+&(7$+-3/(2#-(/&713-(2%+(233$)(."-(7-'"2%&/.&'(/.*+4($,(6&$~37/(,$#72.&$%(2%+(

#-7$523>(S$)-5-#0( ."-4(+$(%$.( /&7*32.-( ."-(-(* /-/&(/-..&%9/>(<%&723(7$+-3/0(+-/1&.-(

+&5-#/-(2+52%.29-/0(+&,,-#(5-#4(7*'"(,#$7("*72%/(&%(2%2.$7&'23(2%+(1"4/&$3$9&'23(,-28

.*#-/( 2%+( 72@-( .#2%/32.&$%( G*-/.&$%263->( P.*+&-/( $%( "*72%/( 2#-( '-#.2&%34( ."-( 7$/.(



!" 21.-#(c(
(

!!

&, !

!

2''*#2.-0("$)-5-#0(-."&'23('$%/&+-#2.&$%/(2%+("&9"('$/./('$713&'2.-(."-(+-/&9%($,('3&%&'23(

/.*+&-/>(<%(#.*/-/&("*72%(/@&%(7$+-3(&/(2(,-2/&63-(23.-#%2.&5-(.$('&#'*75-%.(."$/-($6/.28

'3-/>(

R-(/*''-//,*334(72%29-+(.$('*3.&52.-(;<(6&$,&37()&."&%(2(7-'"2%&'2334('#-2.-+()$*%+(

&%($*#(#.*/-/&("*72%(/@&%(7$+-3(:F>53.&!?0B- =>(S-72.$D43&%(2%+(-$/&%(:S•[=8/.2&%-+(

.&//*-(/-'.&$%/(&33*/.#2.-+(."-(+&/#*1.&$%($,(."-(-1&+-#7&/(2/(2(#-/*3.($,(."-()$*%+&%9(2%+(

;<(6&$,&37('2%(6-(+-.-'.-+(2/(62'.-#&2('3*71/($%(."-(+-#7&/(:F>53.&!?0B- =>(?"-(#.*/-/&(

)$*%+(&%,-'.-+()&."(;<()2/(.#-2.-+()&."(B&$C('-338,#--(,&3.#2.-(2%+(."-(/*#,2'-(7$#1"$38

$94($,( ;<(6&$,&37()2/(2%234F-+(*/&%9(/'2%%&%9(-3-'.#$%(7&'#$/'$14(:P[H=(2,.-#(."-(

.#-2.7-%.>(<(+-%/-(324-#($,(;<('$*3+(6-($6/-#5-+(27$%9(."-('$3329-%(,&6-#/($,(."-(+-#723(

/@&%(324-#(:F>53.&!?0BJ =>(<,.-#(."-(.#-2.7-%.()&."(B&$C(,&3.#2.-0(."-(324-#($,(;<(6-'27-(

3-//(+-%/-(&%+&'2.&%9(2(/&9%&,&'2%.(#-+*'.&$%($,(."-(6&$6*#+-%(:F>53.&!?0B_ =>(N*#."-#7$#-0(

."-(7$#1"$3$94($,(;<('"2%9-+0('-33/(6-'27-(/"$#.-#(2%+(7$#-('$712'.>(?"-('-33(/*#,2'-(

211-2#-+('$2#/-(2%+('$##*92.-+0()&."(6*663-83&@-(1#$.#*/&$%/(:F>53.&!?0BZ=('$712#-+(

.$(."-(%2.&5-(;<(:F>53.&!?0B) =>(

(

(

F>53.&!?0B0!<%.&6&$,&37(2'.&5&.4($,(B&$C(&33*/.#2.-+()&."(P[H($%(-D85&5$("*72%(/@&%(

)$*%+( 7$+-3>( :<=(S•[( /.2&%&%9( $,( ."-( *%&%,-'.-+(#.9/-/&("*72%( /@&%( /2713-/(

2%+(:B=($,(."-(&%,-'.-+($%-/(&33*/.#2.&%9(;<(6&$,&37(:1*#13-=>((:! =(<(#-1#-/-%.2.&5-(P[H(

&729-($,(;<(6&$,&37>(:X=(H29%&,&-+(P[H(&729-(&33*/.#2.&%9(."-('-33*32#(7$#1"$3$94($,(

%$#723(;<>(:[ =(<(#-1#-/-%.2.&5-(P[H(&729-($,(;<(6&$,&37(2,.-#(B&$C(<G*2'-3(.#-2.7-%.>(

:N=(H29%&,&-+(P[H(&729-(&33*/.#2.&%9(."-(7$#1"$3$9&'23('"2%9-(2,.-#(.#-2.7-%.>(
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(

!!

&-!

!

?0B0E! J>'/'4:#+>$>%>+7!'(!J>'N!A>+9!934#*!=&.4#%!(>$.'$%#,+,!

?$(2//-//(6&$'$712.&6&3&.40(B&$C(2%+(;<()-#-(/-12#2.-34('$8'*3.*#-+()&."("*72%(+-#8

723(,&6#$632/./(:SXN=0(."-(1#-+$7&%2%.('-33(.41-(&%(."-(+-#7&/($,(2()$*%+>(</(,$#(."-(

62'.-#&23(%*76-#0(."-(7*3.&13&'&.4($,(&%,-'.&$%(:H^E=($,(L()2/('"$/-%(,$#(6$."(;<(2%+(

B&$C(.$('$712#-(."-&#(#-/1$%/-/>(R"&3-(."-(SXN('*3.*#-(&%$'*32.-+()&."(;<('$713-.-34(

/*''*76-+(.$(&./('4.$.$D&'&.4()&."&%(Lc("0(."$/-('$8'*3.*#-+()&."(B&$C(#-72&%-+(*%2,8

,-'.-+( ,$#(2/(3$%9(2/(c`("0(62/-+($%(."-( !-33( !$*%.&%9(C&.8h( :!!C 8h=(5&26&3&.4(2//24(

:F>53.&!?0E- =>(?"-(/27-(+&,,-#-%'-()2/($6/-#5-+(7$#1"$3$9&'2334(*%+-#(."-(7&'#$/'$14>(

?"-(SXN('$ 8'*3.*#-+()&."(;<(&33*/.#2.-+(+-.2'"-+(#$*%+(+-2+('-33/0()"&3-(."-($%-/('$8

'*3.*#-+()&."(B&$C(#-72&%-+(&%.2'.(/&7&32#(.$(."-(7-+&*7('$%.#$30(-5-%(2,.-#(c`("(:F>5O

3.&!?0EJ =>(R-( ,*#."-#( /$*9".( .$(&%5-/.&92.-( ."-(&712'.($,(B&$C($%(."-(&%,32772.$#4(

#-/1$%/-($,(SXN>(E%.-#-/.&%9340(B&$C(/.&33(-3&'&.-+(2(/.#$%9(&%,32772.$#4(#-/1$%/-(62/-+(

$%(."-(&%'#-2/-+(-D1#-//&$%($,(&%.-#3-*@&%8g(:EI8g=(,#$7(SXN('$712#-+(.$(."-(*%.#-2.-+(

SXN(:F>53.&!?0E) O_ =>(?"-(EI8g(-D1#-//&$%(3-5-3(7-2/*#-+(64(G;!](2%+([IEP<()2/(

3$)-#(&%(."-(B&$C8SXN('$8'*3.*#-(."2%(."-(;< 8SXN('$8'*3.*#-0(6*.(/.&33(/&9%&,&'2%.34(

"&9"-#(."2%(."-(SXN('$%.#$3(2,.-#(Lc("($,('$8&%'*62.&$%>(?"&/(&/(/*#1#&/&%9(/&%'-(B&$C(

+&+(%$.(%-92.&5-34(&712'.(SXNr/(5&26&3&.4(:F>53.&!?0E- OJ =>(
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(

!!

'. !

!

(

F>53.&!?0E0([,,-'.($,(B&$C(2%+(;<($%(SXN>(:<=(!-33(5&26&3&.4($,(SXN(2,.-#(;<(O(B&$C(

'$ 8'*3.*#-0(2//-//-+(64(."-(!!C 8h(2//24>(:B=(I&9".(7&'#$/'$1&'23(&729-/(&33*/.#2.&%9(."-(

7$#1"$3$9&'23('"2%9-/($,(SXN(2,.-#(;<(O(B&$C('$8'*3.*#->(:!=(]-32.&5-(-D1#-//&$%($,(

EI8g()&."&%(SXN(2,.-#(;<(O(B&$C('$8'*3.*#-(2//-//-+(64(G;!]>(:X=(j*2%.&,&'2.&$%($,(

EI8g()&."&%(."-('-33('*3.*#-(7-+&2(2//-//-+(64([IEP<>(|(+-%$.-/(/.2.&/.&'23(+&,,-#-%'-(:;(

}(f>fd=0(||(:;(}(f>fL=0(|||(:;(}(f>ffL=0(||||(:;(}(f>fffL=(*/&%9(P.*+-%.r/(. 8.-/.>(%(w(J(

:6&$3$9&'23(#-1-2./=0(7-2%(z(PX(/"$)%(,$#(<0(!•Xq(2.(3-2/.(.)$(&%+-1-%+-%.(-D1-#&7-%./(

)-#-(1-#,$#7-+0(2%+($%-(/-.($,(+2.2(&/(/"$)%>(
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(

!!

'%!

!

?0B0M! J>'N!+.&#+4&*+!#//&%&.#+&,!^_F!4>5.#+>'*!

B&$C('$8'*3.*#-()&."(SXN/(%$.($%34(#-/*3.-+(&%(2(1#$8&%,32772.$#4(#-/1$%/-(6*.(23/$(2%(

2''-3-#2.-+(7&9#2.&$%($,(SXN/(:F>53.&!?0M=>(?"-(&712'.($,(B&$C(2%+(&./(,&3.-#($%(."-(

1#$3&,-#2.&$%($,(SXN/()-#-(,&#/.(&%5-/.&92.-+(64(,3*$#-/'-%.(/.2&%&%9($,(<'.&%(2%+(X_<(

:F>53.&!?0M- =>(R"&3-(B&$C(:H^E(w(#2.&$(B&$C(O(SXN(w(L=(-%"2%'-+('-33(+-%/&.40(&./(

,&3.#2.-(3-+(.$(+-.-#&$#2.&%9(-,,-'.($%(."-(SXN/>(SXN/('*3.*#-+($%(2(1-.#&8+&/"()&."(2(921(

&%86-.)--%()-#-(,*#."-#(/*6b-'.-+(.$(B&$C(2%+($6/-#5-+(,$#(."-&#(7&9#2.&$%(.$)2#+/(."-(

921(&%(."-(7&++3->(SXN/(&%'*62.-+()&."(B&$C(-D"&6&.-+(,2/.-#(7&9#2.&$%(."2%(."-('$%.#$3(

.#-2.-+()&."(7-+&*7(:F>53.&!?0MJ =>((

!

F>53.&!?0M0!;#$7$.&%9(-,,-'.($,(B&$C($%('-33(7&9#2.&$%($,(SXN/>(:<=(?"-(&%,3*-%'-($,(

B&$(C{(2%+(&./(,&3.#2.-(.$(."-(/.#*'.*#-($,(,&6#$632/./(2,.-#(c`"('$8'*3.*#->(M#24(2%+()"&.-(

&729-/(1#-/-%.('-33/(&%(6#&9".(,&-3+0(9#--%(#-1#-/-%./(."-('4.$/@-3-.$%(1#$.-&%(N82'.&%($,(

,&6#$632/./0(2%+(63*-(:X<;E=(#-1#-/-%./(."-(%*'3-&($,(233('-33/>(:B=(E77*%$,3*$#-/'-%'-(
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!!

'& !

!

/.2&%&%9($,(2'.&%(2%+(X<;E(&%(7&9#2.-+('-33/(2,.-#(c`"(&%'*62.&$%()&."('*3.*#-(7-+&*7(

'$%.2&%&%9(B&$C>(P'23-(62#0(cff(€7>E%'$#1$#2.&$%($,(B&$C(&%.$(."-("4+#$'$33$&+()$*%+(

+#-//&%9(<G*2'-3>(

(

<G*2'-3('$%/&/./($,('2#6$D47-."43('-33*3$/-(,&6-#/(:F>53.&!?0T- =>(?"-( #-3-2/-(@&%-.&'/(

$,(32'.&'(2'&+(#-5-23-+(2(6*#/.(#-3-2/-($,(32'.&'(2'&+(&%(."-(&%&.&23(1"2/-(#-2'"&%9(2('$%'-%8

.#2.&$%($,(26$*.(Lf(9OI(2,.-#(c("0(,$33$)-+(64(2(/.-2+4(#-3-2/-(#-2'"&%9(."-('$%'-%.#2.&$%(

$,(L`(9OI(2,.-#(c`("(:F>53.&!?0TJ =>(?"-(6*#/.(#-3-2/-(@&%-.&'/(&/(,25$#263-(&%(."-('3&%&'23(

/-..&%9(/&%'-(."-(&%&.&23("&9"('$%'-%.#2.&$%($,(32'.&'(2'&+('2%(#21&+34(-D-#.(&./(2%.&7&'#$6&23(

-,,-'.($%(6&$,&37/()&."&%('"#$%&'()$*%+/>(<32@$7&(#2*)45(+-7$%/.#2.-+(."2.(23#-2+4(d(

7H(:wf>`d(9OI=($,(32'.&'(2'&+()2/(-%$*9"(.$(1-#7-26&3&F-(."-($*.-#(7-76#2%-($,(;<(!$" >(

E%(2++&.&$%0(2("&9"('$%'-%.#2.&$%($,(32'.&'(2'&+('$*3+(6-(/*/.2&%-+($5-#(c`("(&%($*#(/-.*1(

:F>53.&!?0TJ =>( !$%9#*-%.( .$( 1#-5&$*/( #-/*3./( 2'"&-5-+( )&."( B&$C0( <G*2'-3( +#-//&%9(

3$2+-+()&."(B&$C($#('-338,#--(,&3.#2.-(3-+(.$('$713-.-(-#2+&'2.&$%($,(;<(6&$,&37/(-(*/-2+&(

:F>53.&!?0T) O_ =>(?"-/-(#-/*3./(/*11$#.($*#("41$."-/&/(."2.(-%.#217-%.($,(B&$C(+&+(%$.(

2,,-'.(&./(2%.&7&'#$6&23(2'.&5&.4>((

R-('$712#-+(."-(-,,-'.&5-%-//($,($*#(B&$C8&%'$#1$#2.-+(<G*2'-3(:B&$C(<G*2'-3=()&."(

<G*2'-3(<9>(R"&3-(<G*2'-3(<9(233$)-+(*1(.$(`(3$9(#-+*'.&$%($,(."-(6&$6*#+-%('$712#-+(

.$(%$#723(<G*2'-30(&.('$*3+(%$.('$713-.-34(-#2+&'2.-(;<(6&$,&37(:F>53.&!?0T) O_ =>(?"&/(

2,,&#7/(."-($6/-#52.&$%(."2.(<9{('2%%$.(+&/#*1.(."-(1#-,$#7-+(72.*#-(;<(6&$,&37()"&3-(

."-(B&$C('2%0(3&@-34(."#$*9"(."-(/-'#-.-+(32'.&'(2'&+>(E%(."-(#.*/-/&(7$+-30(B&$C(<G*2'-3(

)2/(7$/.(-,,-'.&5-(2'"&-5&%9(2(;<(5&26&3&.4(#-+*'.&$%($,(3$9(d0()"&3-(<G*2'-3(<9(+&+(%$.(

3-2+(.$(2(/&9%&,&'2%.(#-+*'.&$%($,(."-(5&263-(;<( '-33/0( '$712#-+(.$(."-(%2.&5-(<G*2'-3(

:F>53.&!?0TZ=>(?$($*#(/*#1#&/-0(<G*2'-3(3$2+-+()&."('-338,#--(,&3.#2.-($,(B&$C("2+(2(+&8

7&%&/"-+(;<(#-+*'.&$%($,(3$9(J('$712#-+(.$()"$3-8'-33(B&$C(<G*2'-3(:F>53.&!?0TZ=>(
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!!
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!

(

F>53.&!?0T0!E%'$#1$#2.&$%($,(B&$C(&%.$(."-("4+#$'$33$&+()$*%+(+#-//&%9(<G*2'-3>(:<=(<(

#-1#-/-%.2.&5-(P[H(&729-($,(<G*2'-3>(:B=(?"-(#-3-2/-(1#$,&3-($,(32'.&'(2'&+(,#$7(<G*28

'-3(&%'$#1$#2.&%9(&./(,&3.#2.->(:!=(@(*/-2+&(7$+-3k(;32.-( '$*%.($,(;<(5&26&3&.4(2,.-#(c`("(
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12#233-3(/2713-/(,#$7(."-(/27-(-D1-#&7-%.23(9#$*1(2#-('3*/.-#-+(2%+(/2713-/(,#$7(+&,8
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M0B0?! @.'$>'+>/!J>'N!:.'4'+&,!/&%%!4>5.#+>'*!!

<,.-#('$%,&#7&%9(."-('4.$'$712.&6&3&.4($,(1#$6&$.&'/(B&$C0()-(/4/.-72.&'2334(/.*+&-+(."-(

-,,-'.($,(B&$C($%(SXN(7&9#2.&$%(*/&%9(2('-33(7&9#2.&$%(2//24>(<,.-#(c`("($,('*3.*#-0(233(

9#$*1/()&."(B&$C(/"$)-+(-%"2%'-+('-33(7&9#2.&$%()&."(`d>Lt0(cLt(2%+(L`>Lt($,(921(

'3$/*#-(*/&%9(H^E(L0(f>L(2%+(f>fL0(#-/1-'.&5-340(7*'"("&9"-#('$712#-+(.$(."-('$%.#$3(

9#$*1()&."$*.(B&$C(2.(g>dt(:F>53.&!M0; )C!_=>(<,.-#(`h("0(."-('3$/*#-($,(."-(921(2#-2(

)&."( ."-(H^E(L(9#$*1(#-2'"-+( ie>ft0( ."-("&9"-/.(27$%9(233(.-/.-+(9#$*1/0()"&3-( ."-(

'$%.#$3(9#$*1()2/($%34(df>dt(:F>53.&!M0; Z=>(R-(,*#."-#('$712#-+(."-('-33(7&9#2.&$%($,(

H^E(L(2%+(632%@('$%.#$3(9#$*1/(64(2%234F&%9(5&%'*3&%0(2(.41&'23(1#$.-&%(2//$'&2.-+()&."(

,$'23(2+"-/&$%/(2%+('-33(7$5-7-%.>(!$%,$'23(32/-#(/'2%%&%9(7&'#$/'$14(:!IPH=(&729-/(

/"$)-+(G*23&.2.&5-34("&9"-#(26*%+2%'-($,(5&%'*3&%(&%('-33/(.#-2.-+()&."(1#$6&$.&'/(2.(H^E(

L()"-%( '$712#-+(.$( ."-(632%@('$%.#$3(:F>53.&!M0; F=>(E%(29#--7-%.()&."( ."-("-#-(+-8

/'#&6-+(1$/&.&5-(-,,-'.($,(1#$6&$.&'/($%('-33(7&9#2.&$%0(/&7&32#($6/-#52.&$%/("25-(6--%(

#-1$#.-+(1#-5&$*/34($%(7&D-+(1#$6&$.&'/(1#$7$.&%9(7&9#2.&$%($,( '$3$%&'( /*6-1&."-3&23(

74$,&6#$632/./"$$0()"-#-(/.&7*32.&$%()&."(Lf%(!NAO7I($,(2(1#$6&$.&'(7&D(1#$7$.-+(7&8

9#2.&$%(64(LJJ>ht0()"&'"( )2/( "$)-5-#(%$.($6/-#5-+(2.(2(3$)-#( '$%'-%.#2.&$%($,(Lf" (

!NAO7I>( R-( $6/-#5-+( 2( 1$/&.&5-( '$##-32.&$%( 6-.)--%( 62'.-#&23( '-33( %*76-#/( :&%( ."-(

#2%9-($,(Lf$8Lf &(!NAO7I=(2%+(SXN(7&9#2.&$%>((



!" 21.-#(d(
(

!!

%%(!

!

(

F>53.&!M0; >(!-33(7&9#2.&$%(1#$7$.&%9(-,,-'./($,(1#$6&$.&'/($%(SXN/>(:<=(M#$)."('*#5-/(

$,(+&,,-#-%.(&%,-'.&$%(#2.&$/($,(B&$C(:H^E(f>fL(.$(Lf=(&%(SXN('*3.*#-(7-+&*7q(:B=([,,-'.(

$,(+&,,-#-%.(&%,-'.&$%(#2.&$/($,(B&$C(:H^E(f>fL(.$(L=($%(."-(5&26&3&.4($,(SXN/q(:!=(j*2%8

.&.2.&5-(2%234/&/($,(-(*/-2+&(921('3$/*#-(&%(."-(1#-/-%'-($,(B&$C(:H^E(f>fL(.$(L=(*1(.$(c`(

"(:%wJ=(64(-713$4&%9(E729-yq(:X=(I&9".(7&'#$/'$14(&729-/(&33*/.#2.&%9(."-(7&9#2.&$%($,(

SXN(+*#&%9(c`("('$8'*3.*#-()&."(B&$C>q(:[=(j*2%.&.2.&5-(2%234/&/($,(921('3$/*#-(&%(."-(

1#-/-%'-($,(B&$CO(H^E(L(+*#&%9(`h("(:%wJ=(64(E729-yq(:N=(E77*%$,3*$#-/'-%'-(/.2&%&%9(

,$#(N82'.&%(:9#--%=0(5&%'*3&%(:#-+=(2%+(%*'3-&(:63*-=(1#$.-&%/(."2.(2#-(#-3-52%.(&%('-33(7&8

9#2.&$%($,(,&6#$632/./(2,.-#('$8'*3.*#-()&."(B&$(C(2,.-#(c`("2%+(̀ h(">(l!.#3l(#-,-#/(.$('$%.#$3(
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9#$*1()&."$*.(B&$C>([##$#(62#/(#-1#-/-%.(."-(/.2%+2#+(+-5&2.&$%($,(."-(7-2%(:( (w(J0(|! (

}(f>fd0(||| ! (}(f>ffL(64(<_^Z<(.-/.=> (

(

M0B0B! ".#*,/.>:+'4&!#*#%7,>,!.&Y&#%,!J>'N!4'=3%#+&=!+9&!@1BN!:#+9A#7!

?$(,*#."-#(/.*+4(."-(1$.-%.&23(7-'"2%&/7(*%+-#34&%9(."-(1#$7$.&%9(-,,-'.($,(B&$C($%(

'-33(7&9#2.&$%0()-('$%+*'.-+(]_<8/-G(2%234/&/($,(."-(B&$C(.#-2.-+(SXN/(*/&%9(2(1#-5&8

$*/34(+-/'#&6-+(7-."$+(""! >(R-(1-#,$#7-+(;!<($%(."-(9-%-(-D1#-//&$%(523*-(:N;CH=(

$,(233(/2713-/(.$(-523*2.-(&%.-#9#$*1(+&,,-#-%'-/(2%+(&%.#29#$*1(/2713-(52#&2.&$%>(̂ 5-#2330(

12#233-3(/2713-/(,#$7(."-(/27-(-D1-#&7-%.23(9#$*1(2#-('3*/.-#-+(2%+(/2713-/(,#$7(+&,8

,-#-%.(-D1-#&7-%.23(9#$*1/(/-12#2.-+>(?"-(9#-2.-/.(+&,,-#-%'-/($,(.#2%/'#&1.$7&'(1#$,&3-/(

)-#-($6/-#5-+(6-.)--%(."-('$%.#$3(2%+(H^E(L(9#$*1/(:F>53.&!M0?- =>(N*#."-#0()-(*/-+(

72&%/.#-27("&-#2#'"&'23('3*/.-#&%9(,$#(."-(N;CH(523*-/($,(9-%-/(2%+("$7$9-%&F-+(."-(

#$)(:\ 8/'$#-=>(?"-(9-%-/($#(/2713-/()&."(/&7&32#(-D1#-//&$%(12..-#%/(&%(."-("-2.(721(2#-(

92."-#-+>(?"-('$3$#(&%(-2'"(9#&+(+$-/(%$.(#-,3-'.(."-(9-%-(-D1#-//&$%(523*-0(6*.(."-(523*-(

$6.2&%-+(2,.-#("$7$9-%&F&%9(."-(-D1#-//&$%(+2.2(#$)/(:9-%-#2334(6-.)--%(8c(2%+(c=>(?"-(

'$712#&/$%($,(."-(93$623(9-%-(-D1#-//&$%(12..-#%/(6-.)--%(*%.#-2.-+(9#$*1/(2%+(."$/-(

.#-2.-+()&."(+&,,-#-%.(&%,-'.&$%(#2.&$/(&%+--+(#-5-23-+(."-(7$/.(+&/.&%'.(,-2.*#-/(&%(H^E(

L(2%+('$%.#$3(:F>53.&!M0?J =>(!$712#-+(.$(."-('$%.#$30(LJi`(9-%-/()-#-(*1#-9*32.-+0(2%+(

Le`i(9-%-/(+$)%#-9*32.-+(&%(H^E(L( '*3.*#-( '$%+&.&$%/(:F>53.&!M0?) =>(?$( '32#&,4(."-(

7$3-'*32#(,*%'.&$%/(2%+(6&$3$9&'23(1#$'-//-/(&%5$35-+(6-"&%+(."-/-(9-%-/(2%+(."-(2//$8

'&2.-+(/&9%23&%9(12.")24/0()-(1-#,$#7-+(M^(2%+(C[MM(12.")24(-%#&'"7-%.(2%234/&/>(

?"-(M^(-%#&'"7-%.(2%234/&/(&%+&'2.-/(."-('-33(2+"-/&$%(7$3-'*3-(6&%+&%9(9-%-/(#-1#-8

/-%.(."-(7$/.(#-3-52%.(7$3-'*32#(,*%'.&$%(:F>53.&!M0?_ =0()"-#-2/(."-(C[MM(-%#&'"7-%.(

/"$)/(."-(7$/.(/&9%&,&'2%.(*1#-9*32.&$%(&%(."-(H^E(L(.#-2.-+(9#$*1(,$#(."-(;EJC8<@.(

/&9%23&%9(12.")24(:F>53.&!M0?Z=>((
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F>53.&!M0?0!?#2%/'#&1.$7-( 2//-//7-%.( $,( SXN/( 2,.-#( .#-2.7-%.( )&."( B&$C( 64( */&%9(

]_< 8/-G>(:<=(;#&%'&123('$71$%-%.(2%234/&/(#-/*3.0(."-(/2713-/(6-.)--%(9#$*1/(2#-(+&/8

1-#/-+(2%+(."-(/2713-/()&."&%(9#$*1/(2#-(92."-#-+(.$9-."-#>(:B=(X&,,-#-%.&23(-D1#-//&$%(

9-%-('3*/.-#&%9("-2.721>(!$3$#/(&%+&'2.-(9-%-/()&."("&9"(:#-+=(2%+(3$)(:63*-=(-D1#-//&$%(

3-5-3/( :,$3+( '"2%9-(–c(2%+(;(—f>fd=>( :!=(X&,,-#-%8.&23(M-%-(Z$3'2%$(H21>( ]-+(+$./k(

/&9%&,&'2%.34(*1#-9*32.-+(9-%-/q(63*-(+$./k(+$)%#-9*32.-+(9-%-/q(9#24(+$./k(9-%-/(."2.(

2#-(%$.(/&9%&,&'2%.34('"2%9-+>(:;2+b(}f>fd0(–c8,$3+(-D1#-//&$%(3-5-3/=>(:X=(M^([%#&'"8

7-%.(<%234/&/(P'2..-#(;3$.0(&%(."-(,&9*#-0(."-(26/'&//2(&/(."-(#2.&$($,(."-(%*76-#($,(+&,8

,-#-%8.&23(9-%-/(3&%@-+()&."(."-(M^(?-#7(.$(."-(.$.23(%*76-#($,(+&,,-#-%.&23(9-%-/0(2%+(

."-($#+&%2.-(&/(M^(?-#7>(:[=(C[MM(-%#&'"7-%.(/'2..-#(13$.0(."-(26/'&//2(&%(."-(9#21"(&/(

."-(#2.&$($,(."-(%*76-#($,(*1#-9*32.-(+&,,-#-%.&23(9-%-/($%(."-(C[MM(12.")24(.$(."-(.$.23(

%*76-#($,(+&,,-#-%.&23(9-%-/0(2%+(."-($#+&%2.-(&/(C[MM(12.")24>(12+bk(<+b*/.-+(18523*->(

M-%-#23340(M^(?-#7/(2%+(C[MM(12.")24/()&."(12+b(}(f>fd(2#-(#-92#+-+(2/(/&9%&,&'2%.34(

-%#&'"-+>(?"-(/&F-($,(2(1$&%.(#-1#-/-%./(."-(%*76-#($,(9-%-/(2%%$.2.-+(.$(2(/1-'&,&'(M^(

?-#7OC[MM(12.")240(2%+(."-('$3$#(,#$7(#-+(.$(1*#13-(#-1#-8/-%./(."-(/&9%&,&'2%.(3-5-3(

$,(-%#&'"7-%.>!
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M0B0E! @.'$>'+>/,!3:.&53%#+&!@1BNO.&%#+&=!5&*&,!+'!:.'4'+&!/&%%!4>5.#+>'*!

?$(,*#."-#('$%,&#7(."-(C[MM(-%#&'"7-%.(#-/*3.(2%+(.$(,&9*#-($*.()"&'"(9-%-/(2#-(*18

#-9*32.-+(&%(."-(;EJC(/&9%23&%9(12.")24(&%(#-/1$%/-(.$(1#$6&$.&'/(.#-2.7-%.0(G;!]()2/(

*/-+>(X&,,-#-%.('$%'-%.#2.&$%/($,(;EJC(&%"&6&.$#(I…ci`ffc()-#-(,&#/.(-523*2.-+(,$#(."-&#(

'4.$'$712.&6&3&.4()&."(SXN/(2%+(B&$C(1#$6&$.&'/(:F>53.&!R!M0; =>(?"-('$%'-%.#2.&$%($,(

L(ƒH(;EJC(&%"&6&.$#()2/('"$/-%(,$#(,*#."-#(/.*+&-/(+*-(.$(&./('3-2#(&%"&6&.&%9(-,,-'.($%(

-D1#-//&$%($,(9-%-/(&%5$35-+(&%(."-(;EJC(12.")24(:F>53.&!R!M0?=>((

A1$%(.#-2.7-%.($,(,&6#$632/./()&."(B&$C0(."-(#-32.&5-(-D1#-//&$%($,(;2D&33&%0(;EJC0(;C!(

2%+(E?M8KL(9-%-/()2/(&%'#-2/-+(.$(L>ee8,$3+0(L>cg8,$3+0(L>`h8,$3+(2%+(L>fc8,$3+($,(."-(

632%@(9#$*10(#-/1-'.&5-34(:F>53.&!M0BJ =>(?"-/-(,&%+&%9/(2#-('$##-32.-+()&."(."-(#-/*3./(

,#$7(."-(]_< 8/-G(2%234/&/>(A1$%(2++&.&$%($,(;EJC(&%"&6&.$#0(."-(#-32.&5-(-D1#-//&$%($,(

;2D&33&%0(;EJC0(;C!(2%+(E?M8KL(9-%-/()2/(#-+*'-+(.$(f>ge8,$3+0(f>hd8,$3+0(f>ed8,$3+0(

f>gh8,$3+($,(."-(632%@(9#$*10(#-/1-'.&5-34(:F>53.&!M0BJ =>(<113&'2.&$%($,(6$."0(B&$C(2%+(

;EJC(&%"&6&.$#(I…ci`ffc0(#-/'*-+(."-&#(-D1#-//&$%(.$(3-5-3/('$712#263-($#(-5-%("&9"-#(

."2%(."-(*%.#-2.-+('$%.#$30(%27-34(f>iL0(L>L`0(f>ig0(2%+(f>i`8,$3+($,(."-(632%@(:F>53.&!

M0BJ =>(?"-/-(#-/*3./(+-7$%/.#2.-(."2.(233(."-/-(9-%-/(#-32.-+(.$(."-(;EJC(/&9%23&%9(12."8

)24(2#-(&%5$35-+(&%(7$+*32.&%9(."-(7&9#2.$#4(2'.&5&.4($,('-33/(*1$%(."-(2113&'2.&$%($,(

1#$6&$.&'/>((

E%($*#(/.*+40(B&$C(2'.-+($%(+&,,-#-%.(1$/&.&$%(23$%9(."-(;EJC(/&9%23&%9(12.")24(.$(&%8

,3*-%'-('-33(1#$.#*/&$%0(1$32#&F2.&$%(2%+(2+"-/&$%(.$(1#$7$.-('-33(7&9#2.&$%(2/(#-1$#.-+(

&%(3&.-#2.*#-("$&,"$( >(;2D&33&%(&/(2(7*3.&+$72&%(2+21.$#(1#$.-&%(."2.(#-'#*&./(/.#*'.*#23(2%+(

/&9%23&%9(7$3-'*3-/(.$(,$'23(2+"-/&$%/0(."-(/&.-/($,(&%.-9#&%(-%929-7-%.()&."(."-(-D.#28

'-33*32#(72.#&D>(E.(1324/(2('#*'&23(#$3-(&%(.#2%/+*'&%9(2+"-/&$%(2%+(9#$)."(,2'.$#(/&9%23/0(

."-#-64(&%,3*-%'&%9('-33(7&9#2.&$%(2%+(9-%-(-D1#-//&$%("$) (:$5-#5&-)(&%(F>53.&!M0B- =>(E%(

2(/-#&-/($,(-D1-#&7-%./($%('-33(7&9#2.&$%($,(;Li('-33/0(1#&72#4("*72%(#-%23(7&'#$52/'*8

32#(-%+$."-3&23('-33/(2%+(!"&%-/-("27/.-#($52#4(:!S^=8[1"BL('-33/0(&.()2/(/"$)%(."2.(

1"$/1"$#432.&$%($,(12D&33&%()2/(#-G*&#-+(,$#('-33(7&9#2.&$%0(2%+(."2.(1"$/1"$#432.-+(12D8

&33&%('$*3+(&%+&#-'.34(2'.&52.-(."-(-//-%.&23('$%.#$3(9-%-(]2'L(,$#(-,,&'&-%.(3-2+&%9(-+9-(

1#$.#*/&$%(+*#&%9('-33(7&9#2.&$%("$* ,"%!>(!-33*32#(1#$.#*/&$%(&/(23/$(#-9*32.-+(64('-33(+&5&8

/&$%('$%.#$3(1#$.-&%(`c(9-%-( :!+'`c=(2/(&.(2'.&52.-/( ."-(<#1cOJ( '$713-D(."2.( '$%.#$3/(

2'.&%(1$347-#&F2.&$%(&%(."-(/27-()24(."2.(."-(2'.&$%($,(."-(]2'L(9-%-(+$-/(!+%>(̂ *#(#-/*3./(

#-5-23( ."2.(1#$6&$.&'/( '2%(1#$7$.-( ."-(9-%-( -D1#-//&$%($,( ;2D&33&%(:F>53.&!M0BJ =(2%+(
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]2'L(: F>53.&!M0B) =>(?"-(*18#-9*32.&$%($,(9-%-/(&%5$35-+(&%(."-(/4%."-/&/($,(2'.&%0(&%8

'3*+&%9(!+'`c0(<#1c(2%+(<#1J(9-%-/0('2%(23/$(6-(+-.-'.-+(&%(."-("-2.(721($,(F>53.&!

M0B) 0(&%+&'2.&%9(."2.(1#$6&$.&'/(#-9*32.-(."-/-(9-%-/(&%(."-(;EJC(/&9%23&%9(12.")24(1#$8

7$.&%9(1#$.#*/&$%(5&2(7$+*32.&%9(."-(;2D&33&%8]2' 8<#1cOJ(2D&/>(

N*#."-#7$#-0(!+'`c(&/(2(72/.-#(#-9*32.$#($,('-33(1$32#&.4(&%(-*@2#4$.&'($#92%&/7/(#2%9&%9(

,#$7(4-2/.(.$("*72%/(2%+(&/(2'.&5-(.$)2#+(."-(,#$%.($,(7&9#2.&%9('-33/("%"0(2%+(&/(2,,-'.-+(

64(2'.&52.&$%($,(;EJCO<@.(*)#"%$#"%%>(!+'`c('2%(23/$(2,,-'.(1$32#&.4(64(3$'23&F&%9(."-(7&8

'#$.*6*3-8$#92%&F&%9('-%.-#(:H?^!=(2%+(M$39&(2112#2.*/(&%(,#$%.($,(."-(%*'3-*/0($#&8

-%.-+(.$)2#+(."-(3-2+&%9(-+9-("%&#"%'>(?"-(-,,-'./($,(!+'`c($%(H?^!(1$/&.&$%(211-2#(.$(

6-(-D-#.-+(72&%34(."#$*9"(2(12.")24(&%5$35&%9(."-(!+'`c(-,,-'.$#(;<]g0()"&'"(-D&/./(

&%(2('$713-D()&."(;<]J(2%+(2%(2.41&'23(1#$.-&%(@&%2/-(!(:;C!=("%(>(E%(."&/()$#@0()-(

,$*%+( ."2.( ."-( -D1#-//&$%($,( ;EJC(2%+( ;C!( :F>53.&!M0BJ =(&%(6$."(1#$6&$.&'/( .#-2.-+(

9#$*1/( :)&."(2%+()&."$*.(&%"&6&.$#=(&/( /&9%&,&'2%.34("&9"-#(."2%(."2.(&%(."-(9#$*1()&."(

$%34(;EJC(&%"&6&.$#(I…ci`ffc>(H$#-$5-#0(."-("-2.(721($,(F>53.&!M0B) (/"$)/(."2.(."-(

-D1#-//&$%( $,( !+'`c( &/( 23/$( &%'#-2/-+( *1$%( .#-2.7-%.( )&."( 1#$6&$.&'/>( ?"-/-( #-/*3./(

+-7$%/.#2.-(."2.(1#$6&$.&'/("25-(2%(*18#-9*32.&%9(-,,-'.($%(12.")24/(/*'"(2/(;EJCO<@.8

!+'`c 8;C!0()"&'"(1#$62634(7$6&3&F-/(H?^!(2%+(M$39&(7$5-7-%.(.$(1#$7$.-('-33(7&8

9#2.&$%>(

E%(2++&.&$%(.$(."-&#(-,,-'./($%('-33(1$32#&F2.&$%(2%+(1#$.#*/&$%0(1#$6&$.&'/(23/$(72%&1*32.-(

."-(;EJC(/&9%23&%9(12.")24(.$(2,,-'.(2+"-/&$%(.*#%$5-#("%)#"%*>(E%(2(/.*+4()&."(%-$%2.23(

!X 8L( 7&'-( .#-2.-+( )&."( $#23( 2+7&%&/.#2.&$%( $,( "*72%8+-#&5-+(0)12&3)1-44$"* +#$2#+-0(

]_<(.#2%/'#&1.$7-(2%234/-/($,(-%.-#$'4.-/(/"$)-+(."2.(05*+#$2#+-(1#$6&$.&'(&%.2@-(238

.-#-+(9-%-(-D1#-//&$%($,(/-5-#23(12.")24/(.41&'2334(&%5$35-+(&%('-33(7$.&3&.40(&%'3*+&%9(

&%.-9#&%83&%@-+(@&%2/-(:EIC=(/&9%23&%9(2%+(&%.-9#&%(/&9%23&%90(."-#-64(1#$7$.&%9(7&9#28

.&$%("&+>(N*#."-#0((2'.&52.&$%($,(adKL(&%.-9#&%()2/(/"$)%(.$(233$)(."-(.#2%/2'.&52.&$%($,(

6-.28'2.-%&%(9-%-(.2#9-./(&%'3*+-+(&%(2%(-1&."-3&23(.$(7-/-%'"4723(:[H?= 83&@-(1#$9#27(

."2.(&%+*'-+(2%(&%'#-2/-(&%(93&$72('-33(7&9#2.&$%("&! >(_$.26340("271-#&%9('-33(7&9#2.&$%(

64(2(/1-'&,&'(&%.-9#&%(2%.29$%&/.(1#$5&+-+(-5&+-%'-(."2.(."-(adKL(&%.-9#&%O<C?(2D&/()2/(

72&%34(&%5$35-+(&%(."-/-(7&9#2.&$%(1#$'-//-/0(2%+(."-(2'.&52.&$%($,(@-4(&%.-#7-+&2.-/(

/*'"(2/(."-(;C!(&%'#-2/-+(&%.-9#&%(2,,&%&.4("&">(</(7-%.&$%-+(26$5-0(1#$6&$.&'/('2%(2'.&8

52.-(;C!(-D1#-//&$%(5&2(."-(;EJCO<@.8!+'`c 8;C!(12.")24>(E%(3&%-()&."(."&/0(9-%-(-D8

1#-//&$%(2%234/&/(/"$)-+(&%'#-2/-+(3-5-3/($,(E?M8KL(:F>53.&!M0BJ =(2%+(E?M8ad(:F>53.&!
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M0B)] (&%(."-(1#-/-%'-($,(1#$6&$.&'/>(?2@&%9(.$9-."-#0()-(#-5-23(."2.(1#$6&$.&'/('2%(23/$(

1#$7$.-(,&6#$632/.(7&9#2.&$%(64(*1#-9*32.&%9(."-(-D1#-//&$%($,(E?M(9-%-/(#-3-52%.(.$(."-(

;EJCO<@.8!+'`c 8;C! 8E?M(12.")24>((

(

F>53.&!M0B0!A1#-9*32.&$%($,(;EJC8#-32.-+(9-%-/(64(B&$C>(:<=(P'"-72.&'($,(;EJC(/&9%238

&%9(12.")24(#-32.-+(.$('-33(7&9#2.&$%>([%"2%'-7-%.($,('-33(7&9#2.&$%(&%(."-(1#-/-%'-($,(

1#$6&$.&'/(64(&%,3*-%'&%9('-33(1$32#&F2.&$%0(1#$.#*/&$%(2%+(2+"-/&$%(."#$*9"(;EJC(/&9%238

&%9('2/'2+-/(2%+(12.")24(%-.)$#@/>(:B=(]-32.&5-(9-%-(-D1#-//&$%($,(12D&33&%0(;EJC0(;C!(

2%+(E?M8KL(&%(."-(1#-/-%'-O26/-%'-($,(;EJC(&%8"&6&.$#/>(l!.#3l(&/(."-(9#$*1()&."(%-&."-#(

&%"&6&.$#(%$#(B&$C>(:!=(MP[<(:M-%-(/-.(-%#&'"7-%.(2%2348/&/=($,(C[MM(12.")24(B2'8

.-#&23(E%52/&$%($,([1&."-3&23(!-33/>(?"-(9-%-/(72#@-+(&%(#-+(2#-(+&/8'*//-+(&%(."-(]-/*3./(

2%+(X&/'*//&$%(/-'.&$%>( l!.#3l(#-,-#/( .$( '$%.#$3(9#$*1()&."$*.( ;EJC(&%"&6&.$#($#(B&$C>(

[##$#(62#/(#-1#-/-%.(."-(/.2%+2#+(+-5&2.&$%($,(."-(7-2%(:%(w(J0(|;(}(f>fd0(|||;(}(f>ffL(

64(<_^Z<(.-/.=> (

(

M0B0M! @.'$>'+>/,!J>'N!>*(%3&*/&!47'(>$.'$%#,+!=>((&.&*+>#+>'*!'(!^_F,!

?"-( .#2%/'#&1.$7-(#-/*3./(23/$(&7134( ."2.(B&$C("2/(2%(-,,-'.($%( ."-(?MN8K( /&9%23&%9(

12.")24(."2.('$%.#$3/(74$,&6#$632/.(+&,,-#-%.&2.&$%(:F>53.&!R!M0B=>(?$('$%,&#7(."&/0(."-(
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!

9-%-(-D1#-//&$%($,(231"28/7$$."(7*/'3-(2'.&%(:a8PH<=0(231"2L(.41-(E('$3329-%(:!$38m=(

2%+(_<X;S($D&+2/-(`(:_$D8̀=()2/(G*2%.&,&-+(64(G;!]>(a8PH<(2%+(!$38m(2#-(.)$(#-18

#-/-%.2.&5-(1#$.-&%/(."2.("25-(6--%(&+-%.&,&-+(2/("23372#@/($,(,&6#$/&/(2%+(/'2##&%9("&$0(

2%+(_$D8̀(1324/(2%(&71$#.2%.(#$3-(&%(."-(.#2%/&.&$%($,(,&6#$632/./(.$(74$,&6#$632/./("&%>(

<(?MN8K(.#-2.-+(9#$*1()2/(*/-+(2/(2(1$/&.&5-('$%.#$3(6-'2*/-(?MN8K(&/(@%$)%(.$(1#$8

7$.-(74$,&6#$632/.(+&,,-#-%.&2.&$%("&&>([D1#-//&$%($,(."-/-(,&6#$/&/8#-32.-+(9-%-/(52#&-+(

9#-2.34(6-.)--%(233(9#$*1/>(?"-(#-32.&5-(-D1#-//&$%(3-5-3/(,$#(a8PH<0(!$38m(2%+(_$D8̀(

)-#-("&9"-#(&%(."-(?MN8K(9#$*1('$712#-+(.$(."-(*%.#-2.-+('$%.#$30()"&'"(&/('$%/&/.-%.(

)&."(1#-5&$*/(#-1$#./("&$>(R"-%(/*113-7-%.&%9(."-(?MN8K(9#$*1()&."(B&$C0(-D1#-//&$%(

3-5-3/(+-'#-2/-+(,#$7(Ji>h(.$(Lf>L8,$3+(,$#(_$D8̀0(,#$7(Lf>`(.$(`>e8,$3+(,$#(a8PH< (2%+(

,#$7(e>J( .$(c>i8,$3+( ,$#( !$38E( :F>53.&!M0E- OJ =>(<7$%9( ."-(+&,,-#-%.&2.&$%(1#$'-//-/0(

P72+c(2%+(J(9-%-/(2#-(."-(7$/.('-%.#23(9-%-/($,(."-(?MN8KOP72+(/&9%23&%9(12.")24(.$(

9*&+-( ."-( +&,,-#-%.&2.&$%( ,#$7( ,&6#$632/.( .$( 74$,&6#$632/.("&' >( P*/.2&%-+( 2'.&52.&$%( $,(

?MN8KOP72+( /&9%23&%9()2/( /"$)%(.$(#-/*3.(&%(."-(3$%98.-#7($5-#82'.&52.&$%($,( ,&6#$8

632/./(2%+(74$,&6#$632/./0()"&'"(3-2+/(.$(-D'-//&5-('$3329-%(,$#72.&$%(&%(26-##2%.(/'2#/(
"&&>(^*#(#-/*3./(+-7$%/.#2.-(."2.(."-(-D1#-//&$%($,(P72+c(2%+(J(9-%-/(&/(&%"&6&.-+(&%(."-(

1#-/-%'-($,(1#$6&$.&'/0(2%+(."-&#(#-32.&5-(9-%-(-D1#-//&$%(&%(."-(B&$C{?MN8K(9#$*1()2/(

#-+*'-+( .$( f>`(2%+( f>g( ,$3+/($,( ."2.(&%(."-(?MN8K(9#$*1( :F>53.&!M0E- =0(#-/1-'.&5-340(

/*99-/.&%9(."2.(1#$6&$.&'/(&%.-#,-#-()&."(."-(-D1#-//&$%($,(."-(?MN8K(OP72+(/&9%23&%9(

12.")24(.$(#-+*'-(."-(,&6#$/&/(+-9#-->(E77*%$,3*$#-/'-%'-(2%234/&/($,(a8PH<(2%+(!$38

m()2/(1-#,$#7-+(2,.-#(ec("(&%'*62.&$%>(?MN8K(.#-2.-+(9#$*1(#-/*3.-+(&%(2("&9"(27$*%.($,(

a8PH<(1$/&.&5-('-33/('$712#-+(.$(*%.#-2.-+('$%.#$3/(2%+(B&$C(.#-2.-+('-33/0()"-#-($%34(

2(,-)(1$/&.&5-('-33/('$*3+(6-($6/-#5-+>(_$.26340(."-(2++&.&$%($,(B&$C(6-/&+-/(?MN8K(.$(

SXN/(#-/*3.-+(&%(9#-2.34(#-+*'-+(%*76-#/($,(a8PH<(1$/&.&5-('-33/('$712#-+(.$(."-(?MN8

K(1$/&.&5-('$%.#$3(:F>53.&!M0E) =>(</(,$#(.41-(E('$3329-%()"&'"(&/(/4%."-/&F-+(64(,&6#$8

632/./(6-&%9(2(72b$#('$71$%-%.($,(."-([!H(."2.(,$#7/(."-(/'2#(.&//*-0(."-('$%'-%.#2.&$%(

$,(-D.#2'-33*32#('$3329-%(!$38E(+-'#-2/-+(,#$7(i>d(ƒ9O7I(.$(d>g(ƒ9O7I(*1$%(2++&.&$%($,(

B&$C(:F>53.&!M0EJ =>(?"&/(#-/*3.(&/('$%,&#7-+(64(."-(&77*%$/.2&%&%9(2//240()"-#-(."-(

2++&.&$%($,(B&$C(1#$6&$.&'/(3-+(.$(2%(2112#-%.(&%"&6&.$#4(-,,-'.($%(!$38E(1#$+*'.&$%(&%(

."-(B&$C{?MN8K(9#$*1('$712#-+(.$(."-(1$/&.&5-('$%.#$3(?MN8K(:F>53.&!M0E_ =>(?$9-."-#0(

$*#(+2.2(&33*/.#2.-(."2.(&%(."-(1#-/-%'-($,(1#$6&$.&'/0(2(/&9%&,&'2%.(+-'#-2/-(&%(."-(-D1#-/8

/&$%($,(6&$72#@-#/(,$#(74$,&6#$632/./(2%+([!H(1#$+*'.&$%0(&%+&'2.&%9(2%(&%"&6&.$#4(-,8

,-'.($%(,&6#$/&/>((
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(

F>53.&!M0E0!E%,3*-%'-($,(1#$6&$.&'/(B&$C($%(+&,,-#-%.&2.&$%($,(SXN(&%.$(74$,&6#$632/./>(

:<=(]-32.&5-(9-%-(-D81#-//&$%(3-5-3(,$#(_$D8̀0(a8PH<0(P72+c(2%+(P72+Jq(:B=(!$38E(

9-%-(-D1#-//&$%(:3-,.=(2%+(-D.#2'-383*32#('$3329-%('$%'-%.#2.&$%(:#&9".=>(l!.#3l(&/(."-(632%@(

9#$*1()&."$*.(?MN8K($#(B&$C(.#-2.7-%.()"&3-(?MN8K(.#-2.7-%.()$#@/(2/(."-(1$/&.&5-(

'$%.#$3>(!IPH(&729-/($,(SXN/('*3.*#-+(,$#(ec("(6-8,$#-(/.2&%&%9(,$#(:!=(a8/7$$."(7*/8

'3-(2'.&%(:a8PH<0(9#--%=0(2'.&%('4.$/@-3-.$%(:#-+=(2%+(%*'3-&(:63*-=(2%+(,$#(:X=('$3329-%(

L(:!$ 38E0(#-+=0(2'.&%('4.$/@-3-.$%(:9#--%=(2%+(%*'3-&(:63*-=>([##$#(62#/(&%(!•X(#-1#-/-%.(

."-( /.2%+2#+(+-5&2.&$%($,( ."-(7-2%(:%wJ0(|;}( f>fd0(||;}( f>fL0(|||;}( f>ffL0(||||;}(

f>fffL(64(<_^Z<(.-/.=> !

!

M0B0T! -/>=!:.'=3/&=!$7!J>'N!>,!#!4#h'.!(#/+'.!>*9>$>+>*5!+9&!=>((&.&*+>#+>'*!'(!

^_F,!>*+'!47'(>$.'$%#,+, !

?$(&%5-/.&92.-(."-(*%+-#34&%9(,2'.$#/($,(B&$C(."2.(&712'.(74$,&6#$632/.(+&,,-#-%.&2.&$%0(

32'.&'(2'&+()2/(2%234F-+(6-'2*/-(&.(&/(1#$+*'-+(64(B&$C(.$(32#9-(27$*%.(2%+(3$)-#/(."-(
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-%5&#$%7-%.23(1S(+#272.&'2334("&(>(<'&+(&/(@%$)%(.$(1324(2('#*'&23(#-9*32.$#4(#$3-(&%(."-(

+&,,-#-%.&2.&$%($,(74$,&6#$632/./("&)#"&*>(_$.26340(&.("2/(6--%(#-1$#.-+(."2.(32'.2.-('2%(-%8

"2%'-(,&6#$/&/(64(1#$7$.&%9('$3329-%(1#$+*'.&$%(&%(,&6#$632/./("'+ >(E%(."&/()$#@()-(."-#-8

,$#-(-D13$#-+(."-(-,,-'.($,(32'.2.-($%(SXN(+&,,-#-%.&2.&$%>(Lf(7H(32'.2.-()2/(*/-+(,$#(

+&,,-#-%.&2.&$%(-D1-#&7-%./(2/(&.()2/(,$*%+(.$(6-('4.$'$712.&63-()&."(2('-33(5&26&3&.4($,(

7$#-( ."2%( hit( $,( ."-( *%.#-2.-+( '$%.#$3( :F>53.&! R!M0K=>( j*2%.&.2.&5-( ;!]( 2%234/&/(

/"$)-+(."2.(9-%-(-D1#-//&$%($,(a8PH<()2/(&%'#-2/-+(64(c>f8,$3+(&%(."-(32'.2.-(9#$*10(

Lc>c8,$3+(&%(."-(?MN8K(9#$*1(2%+(Lg>d8,$3+(&%(."-(32'.2.-{?MN8K(9#$*10()"-%('$712#-+(

.$(."-(*%.#-2.-+('$%.#$3(:F>53.&!M0M- =0(/*99-/.&%9(."2.(32'.2.-("2/(2(1#$7$.&%9(-,,-'.($%(

74$,&6#$632/.(+&,,-#-%.&2.&$%>(R"&3-(32'.2.-(.#-2.7-%.(#-/*3.-+(&%(2(,-)(a8PH<(1$/&.&5-(

'-33/0(7*'"( "&9"-#(%*76-#/($,(1$/&.&5-( '-33/( )-#-( ,$*%+(&%(6$."( ."-(?MN8K(2%+(32'8

.2.-{?MN8K(9#$*1(:F>53.&!M0MJ =>(E%(."&/()$#@0()-(7-2/*#-+(32#9-(27$*%./($,(32'.2.-(&%(

."-(9#$*1/()&."(B&$C0(2''*7*32.&%9(#21&+34()&."&%(."-(,&#/.(`h("(2%+(#-2'"&%9(LJ>J(7H(

2,.-#(ec(">(?"-('$%'-%.#2.&$%($,(32'.2.-(&%('$%.#$3(9#$*1/()2/(72&%.2&%-+(2.(%$#723(3-5-3/(

$,( '-33*32#(7-.26$3&/7("'!#"'" 0(6-&%9(f>L(2%+(L>e(7H(,$#(."-(*%.#-2.-+( '$%.#$3(2%+(."-(

?MN8K(9#$*10(#-/1-'.&5-34(:F>53.&!M0M) =>(E%.-#-/.&%9340()"&3-("&9"(32'.2.-('$%'-%.#2.&$%(

:1#$+*'-+(64(B&$C=()2/(/"$)%(.$(1#$7$.-(74$,&6#$632/.(+&,,-#-%.&2.&$%0(1#$6&$.&'/("25-(

6--%(#-1$#.-+( .$(&%"&6&.( ."&/(+&,,-#-%.&2.&$%>(R-( ."*/( ,*#."-#(-D13$#-+()"-."-#( ."-(1S(

#-+*'.&$%('2%('$71#$7&/-(."-(1#$7$.&%9(-,,-'.($,(32'.2.->(

?$(/-3-'.(2(9#$)."(7-+&*7()&."(3$)-#(6*,,-#(/.#-%9."(."2%(."-(/.2%+2#+('-33('*3.*#-(7-8

+&*70(&>->(Lfft(6*,,-#-+(];HE(Lg`f(7-+&*70(2%+(2.(."-(/27-(.&7-(/*11$#.&%9(SXN/(

1#$3&,-#2.&$%0(7-+&2()&."(+&,,-#-%.(6*,,-#(/.#-%9."()-#-(/'#--%-+(:F>53.&!R!M0M=>(H-+&*7(

'$%.2&%&%9(̀ ft($,(."-(6*,,-#('$%.-%.($,(%$#723(7-+&*7()2/(/-3-'.-+(2/(2(1$/&.&5-('$%.#$3(

:`ft(6*,,-#({(?MN 8K=(,$#(/.*+4($,(+&,,-#-%.&2.&$%(&%"&6&.&$%>(?"&/(/-3-'.&$%()2/(62/-+(

$%(."-($6/-#52.&$%(."2.('-33/(&%(."&/(7-+&*7(72&%.2&%-+($5-#(hdt(#-32.&5-('-33(5&26&3&.4(

&%(."-('4.$'$712.&6&3&.4(2//24(:F>53.&!R!M0M) =>(<,.-#(ec("($,(&%'*62.&$%0('-33(+&,,-#-%.&8

2.&$%(2%+(7-+&*7(1S('"2%9-/(52#&-+(9#-2.34(6-.)--%(-D1-#&7-%.23(9#$*1/>(!$712#-+(

)&."(."-(*%.#-2.-+('$%.#$30(."-(1$/&.&5-('$%.#$3(?MN8K(9#$*1(/&9%&,&'2%.34(1#$7$.-+(."-(

+&,,-#-%.&2.&$%(&%.$(74$,&6#$632/./()&."(7$#-(a8PH<(1$/&.&5-('-33/(:F>53.&!M0M_ =0(2%+(

/"$)-+(-%"2%'-+(9-%-(-D1#-//&$%($,(_$D8̀0(!$38E(2%+(a8PH<(64(e>f0(c>L(2%+(`>g(.&7-/0(

#-/1-'.&5-34(:F>53.&!M0MZO6 =>(_$.-)$#."40(."-(1S($,(."-/-(.)$(9#$*1/(:*%.#-2.-+(2%+(

?MN8K(#-72&%-+(/.263-(2.(1S(e>d(,$#(."-(-%.&#-(."-('*3.*#-(1-#&$+(:F>53.&!M0M̂ =>(S$)8

-5-#0()"-%()-(3$)-#-+( ."-(1S($,( ."-(7-+&*7(64(+-'#-2/&%9(."-(6*,,-#( /.#-%9."( )&."(
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$."-#('$%+&.&$%/(2%+('$71$%-%./(#-72&%&%9(."-(/27-0(,&6#$632/.(+&,,-#-%.&2.&$%()2/(/&98

%&,&'2%.34(&%"&6&.-+>(?"-(/.2#.&%9(1S($,(."-(7-+&*7('$%.2&%&%9(`ft(6*,,-#()2/(e>f(2%+(

72&%.2&%-+(2.(e>f(2.(."-(-%+($,(&%'*62.&$%(:F>53.&!M0M̂ =0(6*.(."-(#-32.&5-(9-%-(-D1#-//&$%(

$,(_$D8̀0(!$38E(2%+(a8PH<(&%(."-(`ft(6*,,-#(9#$*1()2/(7*'"(3$)-#('$712#-+(.$(."-(

?MN8K(9#$*10(#-2'"&%9($%34(`>d0(L>d(2%+(L>h(,$3+(-D1#-//&$%(3-5-3/0(#-/1-'.&5-340()"-%(

'$712#-+(.$(."-(*%.#-2.-+( '$%.#$3(:F>53.&!M0MZO6 =>(?"-/-(#-/*3./( /*99-/.( ."2.(-5-%(2(

/3&9".34(#-+*'-+(1S('2%("271-#(74$,&6#$632/.(+&,,-#-%.&2.&$%>(P&7&32#(&%"&6&.$#4(-,,-'./(

)-#-($6/-#5-+(,$#(."-(1#$6&$.&'8.#-2.-+(9#$*1(:B&$C{?MN8K=>(a8PH<(9-%-(-D1#-//&$%(

)2/(+#272.&'2334(#-+*'-+(2/($6/-#5-+(64(."-(!IPH(2%234/&/(:F>53.&!M0M_ =>(?"-(G;!](

#-/*3./(/"$)-+(."2.(."-(-D1#-//&$%($,(_$D8̀0(!$38E(2%+(a8PH<()2/(L>`0(L>c(2%+(L>d8,$3+(

$,(."-(*%.#-2.-+('$%.#$30(#-/1-'.&5-34>(E71$#.2%.340(233(523*-/()-#-(7*'"(3$)-#(."2%(."$/-(

$,(."-(`ft(6*,,-#(9#$*1(: F>53.&!M0MZO6 =>(E.(&/(&71$#.2%.(.$(%$.-(."2.(."-(1S($,(."-('$8

'*3.*#-(7-+&*7('"2%9-+(#-72#@2634(&%(."-(B&$C{?MN8K(9#$*10(+#$11&%9(,#$7(2%(&%&.&23(

1S($,(e>d(.$(e>J()&."&%(."-(,&#/.(c`("(2%+(#-72&%&%9(2.(g>h(*1(.$(ec("$*#/(:F>53.&!M0M̂ =>(

R"-%(."-(&%"&6&.&$%($,('-33(+&,,-#-%.&2.&$%()2/(2'"&-5-+(64(3$)-#&%9(."-(7-+&*7(1S(:.$(

1S(e>f=()&."(#-+*'-+(6*,,-#( '$%'-%.#2.&$%0(."&/( '$%+&.&$%(23/$(3-+(.$(+#2/.&'2334(3$)-#(

'-33(%*76-#/>(E%('$%.#2/.0(."-(1#$6&$.&'(.#-2.7-%.(23/$(3$)-#-+(."-(1S(:.$(1S(g>h=0(-5-%(

7$#-(."2%(."-(`ft(6*,,-#(9#$*10("$)-5-#0(."&/(3$)-#-+(1S(+&+(%$.(2,,-'.('-33(%*76-#/(

2%+(-5-%(#-/*3.-+(&%(."-(&%"&6&.&$%($,(74$,&6#$632/.(+&,,-#-%.&2.&$%>(?"-/-(#-/*3./(/*99-/.(

."2.(."-#-(2#-($."-#('$71$%-%./(1#$+*'-+(64(1#$6&$.&'/(."2.('2%('$71-%/2.-(,$#(."-(+-.8

#&7-%.23(-,,-'.($,(3$)(1S($%('-33(5&26&3&.40(/*'"(2/(32'.2.-(7-%.&$%-+(26$5->(R-("41$."8

-/&F-(."2.(32'.&'(2'&+(1#$+*'-+(64(1#$6&$.&'/(/-9#-92.-/(&%.$("4+#$9-%(&$%/(2%+(32'.2.-(&%(

2%(-(*/-2+&('$ 8'*3.*#-(-%5&#$%7-%.>(^%(."-($%-("2%+0(."-('$%.&%*$*/(1#$+*'.&$%($,("48

+#$9-%(&$%/(3$)-#/(."-(3$'23(1S0(2%(2'.&5&.4(."2.(/&9%&,&'2%.34(3&7&./(74$,&6#$632/.(+&,8

,-#-%.&2.&$%(:F>53.&!M0M_ Ô =>(^%(."-($."-#("2%+0(&$%&F-+(32'.2.-(2'./(&%(."-($11$/&.-()240(

1#$7$.&%9(,&6#$632/.(+&,,-#-%.&2.&$%(:F>53.&!M0M) =>(?"-(2'&+(&$%/(-5-%.*2334(1#-52&30(238

3$)&%9(,$#(2%($5-#233(&%"&6&.&$%($,(+&,,-#-%.&2.&$%(:F>53.&!M0M1=>(

E.(&/()-33(@%$)%(."2.(1S(1324/(2(#$3-(&%()$*%+("-23&%9("'$ >(;#-5&$*/(/.*+&-/("25-(,$'*/-+(

$%(."-(-,,-'.($,(1S($%(."-(2'.&5&.4($,(72.#&D(7-.233$1#$.-&%2/-/(2%+(&%"&6&.$#/0($%(."-(

1#$3&,-#2.&$%($,(,&6#$632/./(2%+(@-#2.&%$'4.-/0(2%+($%(."-(&77*%$3$9&'23(,*%'.&$%/($,(3$8

'23&F-+(1S('"2%9-/(&%(."-(12.&-%.l/()$*%+("&*#"'%#"'&>(?"-#-(&/(%$(3&.-#2.*#-(+-.2&3&%9()"&'"(

/*6/.2%'-/(,#$7(1#$6&$.&'/(&%"&6&.(,&6#$/&/>(<(1#-5&$*/(#-1$#.(-713$4-+(05*A4)(2)+$'(2/(

1#$6&$.&'(."-#2140()"&'"(/&9%&,&'2%.34(#-+*'-+(6$."(.41-(E('$3329-%(7]_<('$%'-%.#2.&$%(
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2'"&-5-+(64('$%.&%*$*/34(3$)-#&%9(."-(1S(."#$*9"(."-(1#$+*'.&$%($,(2'&+(64(1#$6&$.&'/0(

)"&'"(&/(/*1-#&$#(.$(."2.(2'"&-5-+(64(23.-#&%9(."-(6*,,-#('$%.-%.>(R-('2%%$.(#*3-($*.(."-(

1$//&6&3&.4(."2.($."-#(,2'.$#/(1#$+*'-+(64(1#$6&$.&'/(7&9".(1#-/-%.(.$(,2'&3&.2.-(."-(+&,,-#8

-%.&2.&$%(&%"&6&.&$%>(?"&/()2##2%.(,*#."-#(/.*+&-/(.$(,*334(*%+-#/.2%+(."-(#$3-($,(32'.&'(2'&+(

&%(,&6#$/&/>((

(

F>53.&!M0M0(E%"&6&.&$%($,(,&6#$632/.(+&,,-#-%.&2.&$%(&%.$(74$,&6#$632/./(64(2'&+(1#$+*'-+(

64(1#$6&$.&'/>(:<=(]-32.&5-(9-%-(-D1#-//&$%(3-5-3($,(a8PH<(&%(32'.2.-(2%+(?MN8K(9#$*1/q(

:B=(!IPH(&729-/($,(SXN/('*3.*#-+(,$#(ec("(6-,$#-(/.2&%&%9(,$#(a8/7$$."(7*/'3-(2'.&%(
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+&,,-#-%.(9#$*1/q(:X=(!IPH(&729-/($,(SXN/('*3.*#-+(,$#(ec("(&%(+&,,-#-%.(9#$*1/(6-,$#-(

/.2&%&%9(,$#((a8/7$$."(7*/'3-(2'.&%(:a8PH<0(9#--%=0(2'.&%('4.$/@-3-.$%(:#-+=(2%+(%*'3-&(

:63*-=>(l! l(#-,-#/(.$(l)&."$*.l()"&3-(l{l(#-,-#/(.$(l)&."lq!]-32.&5-(-D1#-//&$%(3-5-3($,(9-%-/(

2//$'&2.-+()&."(74$,&6#$632/.(+&,,-#-%.&2.&$%(_$D8̀(:[=0(!$38E(:N=(2%+(a8PH<(:M=q(:S=(

1S('"2%9-/(+*#&%9('*3.&52.&$%(&%(+&,,-#-%.&2.&$%(7-+&2('$%.2&%&%9(1#$6&$.&'/(2%+(+&,,-#8

-%.('$%'-%.#2.&$%/($,(6*,,-#q(:E=(P'"-72.&'($,(?MN8K8P72+(/&9%23&%9(12.")24(#-32.-+(.$(

,&6#$632/.(+&,,-#-%.&2.&$%(2%+(."-(-,,-'./($,(2'&+(2%+(32'.2.->(x!.#3x(#-,-#/( .$( ."-(9#$*1(

)&."(Lfft(6*,,-#(6*.()&."$*.(2%4(?MN8K0(32'.2.-($#(B&$C>([##$#(62#/(#-1#-/-%.(."-(/.2%+8

2#+(+-5&2.&$%($,(."-(7-2%(:( (w(J0(|! (}(f>fd0(||| ! (}(f>ffL(64(<_^Z<(.-/.=> !
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M0E! )'*/%3,>'* !

^*#(/.*+4(2&7-+(.$(&%5-/.&92.-(."-(&712'.($,(1#$6&$.&'/($%(,&6#$632/./(+*#&%9(."-(#-7$+8

-3&%9(1"2/-($,()$*%+8"-23&%9(2%+(.$(-3*'&+2.-(."-(*%+-#34&%9(7-'"2%&/7/>(R-(+&/'$58

-#-+(."2.(1#$6&$.&'/(,2'&3&.2.-(,&6#$632/.(7&9#2.&$%0(."-#-64(1$.-%.&2334(-D1-+&.&%9()$*%+(

"-23&%9>(?#2%/'#&1.$7&'(2%234/-/(#-5-23-+(."2.(1#$6&$.&'/(B&$C(*1#-9*32.-(9-%-/(/*'"(2/(

;2D&33&%0(;EJC0(;C!0(!+'`c0(<#1cOJ0(]2'L0(E?M8ad(2%+(E?M8KL0()"&'"(2#-(2//$'&2.-+(

)&."(."-(;EJC(/&9%23&%9(12.")24>(R-("41$."-/&F-(."2.(1#$6&$.&'/(1#$7$.-(,$#72.&$%($,(
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G*-%.34(2*97-%.&%9('-33(7&9#2.&$%>(E%(2++&.&$%0()-(,$*%+(."2.(32'.&'(2'&+(1#$+*'-+(64(

1#$6&$.&'/("2+(2%(&%"&6&.$#4(-,,-'.($%(."-(+&,,-#-%.&2.&$%($,(,&6#$632/./(.$(74$,&6#$632/./>(

?"&/(&/(+*-( .$(2'&+(1#$+*'-+(64(1#$6&$.&'/(&%.-#,-#&%9( )&."( ."-(?MNOP72+( /&9%233&%9(

12.")24(."2.('$%.#$3/(."-(+&,,-#-%.&2.&$%(1#$'-//>(

S$)-5-#0(."-(7-'"2%&/7/(2%+(/&9%23&%9(12.")24/(."2.('$%.#$3('-33(6-"25&$#(2#-('$713-D(

2%+(7*3.&8,2'-.-+>(;"4/&$3$9&'23(2'.&5&.&-/(/*'"(2/('-33(7&9#2.&$%(2#-(%$.(/$3-34(#-9*32.-+(

64(."-(;EJC(/&9%23&%9(12.")24>(^."-#(#-32.-+(/&9%23&%9(12.")24/(&%'3*+-(,$#(-D2713-(

]2/(M?;2/-/0(N<C(2%+(?$#!c"$)#"%+#"''>(H$#-$5-#0(;EJC(2%+(."-/-(12.")24/(+$(%$.()$#@(

&%+-1-%+-%.34($,(-2'"($."-#(6*.(2#-(23/$(&%.-#.)&%-+(.$(,$#7(2('$713-D(%-.)$#@($,(/&98

%23&%9(12.")24/>(<%4(/*6/.2%'-(."2.(2,,-'./(."-(]2/(M?;2/-/0(N<C(2%+(?$#!c(12.")24/(
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."-(/*6/.2%'-/(1#$+*'-+(64(1#$6&$.&'/(2#-(+&#-'.34(#-/1$%/&63-(,$#(."-(1#$7$.&$%($,('-33(

7&9#2.&$%(2%+(&%"&6&.&$%($,(74$,&6#$632/.(+&,,-#-%.&2.&$%>(E%(2++&.&$%0(2%(-(*/-/&(/.*+4(.$(
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M0M0;! J#/+&.>#!/3%+3.&!

B&$Cv('21/*3-/('$%.2&%&%9(05*)1-%&AB-4$"*D0PMQRh0(05*1)"#-*0EDQS7h(2%+(05*+B)'9

(&"$"*D07Mh()-#-(1*#'"2/-+( :I25230( !2%2+2=(2%+(9#$)%(2.(Je( ‚!(&%(H]P(7-+&*7(

:X-H2%0(]$9$/2(2%+(P"2#1-=0()"&'"('$%.2&%/(+&1$.2//&*7("4+#$9-%(1"$/1"2.-(:c(9OI=0(

93*'$/-(:cf(9OI=0(?)--%(:L(7IOI=0(.#&8277$%&*7('&.#2.-(:c(9OI=0(/$+&*7(2'-.2.-(:d(9OI=0(

729%-/&*7(/*3,2.-("-1.2"4+#2.-(:f>c(9OI=0(7-2.(-D.#2'.(:Lf9OI=0('2/-&%(1-1.$%-(:Lf(9OI=0(

4-2/.(-D.#2'.(:d(9OI=(2%+(72%92%$*/(/*3,2.-(:f>fd(9OI=>(?"-(62'.-#&23(/.#2&%/()-#-(/.$#-+(

&%(cdt(934'-#$30(cdt()2.-#0(2%+(dft(6#$."(2.(8hf( ‚!>(?$(.#2'@(62'.-#&23(9#$)."0(."-(

$1.&'23(+-%/&.4(:^X=($,(."-(62'.-#&23('*3.*#-()2/(7-2/*#-+(2.(gff(%7(*/&%9(2(B&$1"$8

.$7-.-#( ;3*/( :[11-%+$#,=>(<33( '"-7&'23/(2%+(#-29-%./( )-#-(1*#'"2/-+()&."(2%234.&'23(

1*#&.4(,#$7(P&9728<3+#&'"(:B*'"/0(P)&.F-#32%+=(2%+(2113&-+(2/(#-'-&5-+(*%3-//(%$.-+(

$."-#)&/->(

M0M0?! )3%+3.&!'(!934#*!=&.4#%!(>$.'$%#,+!/&%%,!\^_F,]!

SXN/(:;#$7$!-33=()-#-('*3.*#-+(&%(?8ed(,32/@/()&."(Ld(7I(X*36-''$l/(H$+&,&-+([293-(

H-+&*7(:XH[H=( '$%.2&%&%9(Lft(,-.23('23,(/-#*7(:N!P=(2%+(Lt(93*.27&%-(&%(2(Je(‡(

&%'*62.$#()&."(dt( :5O5=(!^"8(XH[H()&."(Lft(N!P(2%+(Lt(93*.27&%-()2/(*/-+(2/(

1#$3&,-#2.&$%(7-+&*70(]$/)-33(;2#@(H-7$#&23(E%/.&.*.-(:];HE(Lg`f=()&."(Lt("$#/-(/-8

#*7(:SP=(2%+(Lt(93*.27&%-(2/(/.2#52.&$%(7-+&*7(2%+(];HE()&."(Lt(SP0(Lt(93*.27&%-(

2%+(c(%9O73(.#2%/,$#7&%9(9#$)."(,2'.$#(6-.28L(:?MN8K(2/(+&,,-#-%.&2.&$%(7-+&*7(&%(+&,8

,-#-%.&2.&$%(-D1-#&7-%./>((
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f>L0(L(2%+(Lf>(cff(ƒI($,(-2'"('$%+&.&$%-+(7-+&*7()-#-(.#2%/,-##-+(.$(2(ig8)-33(132.-(

)&."(."#--(#-13&'2.-/(1-#(9#$*1>(?"-(@&%-.&'/($,(9#$)."('*#5-/()-#-(#-'$#+-+(64(H&'#$8

;32.-(#-2+-#(P4%-#94„ (SL(,$#(c`("0()&."('$%.&%*$*/(3&%-2#(/"2@&%9(2.(Je(‡(2%+($1.&'23(

+-%/&.4(:^X=(6-&%9(#-2+(2.(gff(%7(-5-#4(Jf(7&%>((
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H2#.&%/#&-+0(M-#72%4=(2.(2(+-%/&.4($,(dˆLf%('-33/(1-#()-33>(<,.-#(233$)&%9(."-('-33/(.$(
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'$%'-%.#2.&$%/($,(B&$C(1#$6&$.&'/()2/(2++-+(2%+(."-('-33/()-#-(&729-+(-5-#4(J("(&%(."-(

,&#/.(Lc("(2%+(2.(.&7-(1$&%.(c`("(*/&%9(2(3&9".(7&'#$/'$1-(:DLf(729%&,&'2.&$%0(^3471*/0(

y212%=>(!-33(2#-2/()-#-(G*2%.&,&-+(*/&%9(E729-(y(2%234/&/>(N$#(-2'"(&729-0(."-(2#-2(6-8

.)--%($%-(/&+-($,(."-(921(2%+(."-($."-#()2/(7-2/*#-+>(j*2%.&,&'2.&$%($,(."-(921('3$/*#-(
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?$.23(]_<()2/(-D.#2'.-+(2.(."-(-%+($,(."-('-33(7&9#2.&$%(2//24(2''$#+&%9(.$(."-(26$5-(

7-."$+>(?"-(3&6#2#4()2/('"-'@-+()&."(j*6&.(2%+(#-238.&7-(;!](,$#(G*2%.&,&'2.&$%(2%+(

6&$2%234F-#(:_$5$9-%-(!$>0I.+>0(AC=(,$#(/&F-(+&/.#&6*.&$%(+-.-'.&$%>(j*2%.&,&-+(3&6#2#&-/(

)-#-(1$$3-+(2%+(/-G*-%'-+($%(E33*7&%2(132.,$#7/0(2''$#+&%9(.$(-,,-'.&5-(3&6#2#4('$%'-%8

.#2.&$%(2%+(+2.2(27$*%.>(N$#(+2.2(2%234/&/0(#2)(+2.2(:#2)(#-2+/=($,(,2/.G(,$#72.()-#-(,&#/.(

1#$'-//-+(."#$*9"(,2/.1(/$,.)2#->(E%(."&/(/.-10('3-2%(+2.2(:'3-2%(#-2+/=()-#-($6.2&%-+(64(

#-7$5&%9(#-2+/('$%.2&%&%9(2+21.-#0(#-2+/('$%.2&%&%9(13$48_(2%+(3$)8G*23&.4(#-2+/(,#$7(

#2)(+2.2>(<33(."-(+$)%/.#-27(2%234/-/()-#-(62/-+($%('3-2%(+2.2()&."("&9"(G*23&.4>(]-,8

-#-%'-(9-%$7-(2%+(9-%-(7$+-3(2%%$.2.&$%(,&3-/()-#-(+$)%3$2+-+(,#$7(."-(9-%$7-()-68

/&.-(+&#-'.34>(?"-(&%+-D($,(."-(#-,-#-%'-(9-%$7-()2/(6*&3.(*/&%9(S&/2.c(5c>f>d(2%+(12&#-+8

-%+('3-2%(#-2+/()-#-(23&9%-+(.$(."-(#-,-#-%'-(9-%$7-(*/&%9(S&/2.c(5c>f>d>(X&,,-#-%.&23(

-D1#-//&$%(2%234/&/($,( .)$( '$%+&.&$%/O9#$*1/( :.)$(6&$3$9&'23(#-13&'2.-/(1-#( '$%+&.&$%=(

)2/(1-#,$#7-+(*/&%9(."-(X[P-Gc(](12'@29-(:L>cf>f=>(X[P-Gc(1#$5&+-/(/.2.&/.&'23(#$*8

.&%-/(,$#(+-.-#7&%&%9(+&,,-#-%.&23(-D1#-//&$%(&%(+&9&.23(9-%-(-D1#-//&$%(+2.2(*/&%9(2(7$+-3(

62/-+($%(."-(%-92.&5-(6&%$7&23(+&/.#&6*.&$%("""#"'( >(?"-(#-/*3.&%9(;8523*-/()-#-(2+b*/.-+(

*/&%9(."-(B-%b27&%&(2%+(S$'"6-#9r/(211#$2'"(,$#('$%.#$33&%9(."-(,23/-(+&/'$5-#4(#2.->(

M-%-/()&."(2%(2+b*/.-+(;8523*-(—f>fd(,$*%+(64(X[P-Gc()-#-(2//&9%-+(2/(+&,,-#-%.&2334(

-D1#-//-+>(

M^(-%#&'"7-%.(2%234/&/($,(+&,,-#-%.&2334(-D1#-//-+(9-%-/()2/(&713-7-%.-+(64(."-('3*/8

.-#;#$,&3-#(](12'@29-0(&%()"&'"(9-%-(3-%9."(6&2/()2/('$##-'.-+(""$ >(M^(.-#7/()&."(;2+b(

3-//(."2%(f>fd()-#-('$%/&+-#-+(/&9%&,&'2%.34(-%#&'"-+(64(+&,,-#-%.&2334(-D1#-//-+(9-%-/>(

C[MM(&/(2(+2.262/-(#-/$*#'-(,$#(*%+-#/.2%+&%9("&9"83-5-3(,*%'.&$%/(2%+(*.&3&.&-/($,(."-(

6&$3$9&'23(/4/.-70(/*'"(2/(."-('-330(."-($#92%&/7(2%+(."-(-'$/4/.-70(,#$7(7$3-'*32#83-5-3(

&%,$#72.&$%0(-/1-'&2334(32#9-8/'23-(7$3-'*32#(+2.2/-./(9-%-#2.-+(64(9-%$7-(/-G*-%'&%9(

2%+($."-#("&9"8."#$*9"1*.(-D1-#&7-%.23(.-'"%$3$9&-/(:"..1kOO)))>9-%$7->b1O@-99O="') >(

R-(*/-+(."-('3*/.-#;#$,&3-#(](:5(J>h>L=(12'@29-(.$(.-/.(."-(/.2.&/.&'23(-%#&'"7-%.($,(+&,8

,-#-%.&23(-D1#-//&$%(9-%-/(&%(C[MM(12.")24/>((

M0M0K! 1*9>$>+>'*!'(!@1BN!:#+9A#7!

;EJC( &%"&6&.$#( c8:` 8H$#1"$3&%43=8h81"-%438L:`S=86-%F$14#2%8̀ 8$%-( "4+#$'"3$#&+-(

:I…ci`ffc0(H-#'@0(P)&.F-#32%+=()2/(+&//$35-+(&%(XHP^(.$(9-.(/.$'@(/$3*.&$%(64(,$38

3$)&%9( ."-( 1#$+*'.( 1#$.$'$3>( B2/-+( $%( ."-( 1#-3&7&%2#4( -D1-#&7-%./( :R3::'.+>*5!



!" 21.-#(d(
(

!!

%&-!

!

>*('.4#+>'*!; =0(/&9%23&%9(12.")24(523&+2.&$%(-D1-#&7-%./()-#-(1-#,$#7-+(*/&%9(+&,,-#8

-%.&2.&$%(7-+&2('$%.2&%&%9(L(ƒH(I…ci`ffc>(

M0M0L! _>((&.&*+>#+>'*!'(!^_F,!+'!47'(>$.'$%#,+,!#*=!#*+>O(>$.',>,!,+3=7!

E%( ."-( +&,,-#-%.&2.&$%( -D1-#&7-%.0( ."-( -D1-#&7-%.23( '$%+&.&$%/( )-#-( +&5&+-+( &%.$( ,$*#(

9#$*1/(62/-+($%(."-(2++&.&5-/k(:&=(/.2#52.&$%(7-+&*7(:632%@(!.#3=0(:&&=(+&,,-#-%.&2.&$%(7-8

+&*7(:?MN8K0(1$/&.&5-('$%.#$3=0(:&&&=(/.2#52.&$%(7-+&*7()&."(B&$C(1#$6&$.&'/(2.(2(H^E(

#2.&$( $,( L( :B&$C=0( 2%+( :&5=( +&,,-#-%.&2.&$%( 7-+&*7( )&."( B&$C( 1#$6&$.&'/( 2.( H^E( L(

:B&$C{?MN8K=>(

N$#(&77*%$,3*$#-/'-%'-(/.2&%&%9(2%234/&/0('-33/()-#-('*3.*#-+(&%(1#$3&,-#2.&$%(7-+&*7(

&%(ig8)-33(132.-/(2.(2(+-%/&.4($,(cf0fff('-33/(1-#()-33>(N$#(#-32.&5-(9-%-(-D1#-//&$%(2%238

4/&/0('-33/()-#-('*3.*#-+(&%(1#$3&,-#2.&$%(7-+&*7(&%(`h8)-33(132.-/(2.(2(+-%/&.4($,(Jf0fff(

'-33/(1-#()-33>(N$33$)&%9(2%($5-#%&9".(&%'*62.&$%(.$(233$)(,$#('-33(2..2'"7-%.0(."-(7-8

+&*7()2/(#-132'-+()&."(."-(211#$1#&2.-(7-+&*7(2/(1-#(."-(-D1-#&7-%.23(+-/&9%>(?"-('$8

'*3.*#-(1-#&$+(32/.-+(,$#(ec("0()&."(7-+&2(6-&%9(#-,#-/"-+(-5-#4(c`("$*#/>(

M0M0W! _>((&.&*+>#+>'*!4&=>34!A>+9!.&=3/&=!$3((&.!,+.&*5+9!

N$#(7-+&*7()&."(#-+*'-+(6*,,-#('212'&.40(Lf>`(9(6*,,-#8,#--(];HE(Lg`f(7-+&*7(1$)+-#(

)-#-(+&//$35-+(&%(Lff(7I(/.-#&3-(S"^(.$($6.2&%(LfD(/.$'@(7-+&*7(/$3*.&$%>(X*#&%9(."&/(

1#$'-//0(."-(1S($,(."-(/$3*.&$%()2/(2+b*/.-+(.$(`>f()&."(L(H(S!3(.$(,2'&3&.2.-(."-(+&//$8

3*.&$%($,(."-(1$)+-#>(?"-(/.$'@(/$3*.&$%()2/(,&3.-#-+(:f>`(ƒ7(7-76#2%-=(2%+(+&3*.-+(.$(

LD()$#@&%9('$%'-%.#2.&$%()&."(/.-#&3-()2.-#>(<++&.&$%($,(+&,,-#-%.(5$3*7-/($,(e>dt(/$8

+&*7(6&'2#6$%2.-( /$3*.&$%(#-/*3.-+(&%(7-+&2( )&."(+&,,-#-%.(6*,,-#( /.#-%9."0( )"-#-(."-(

9#2+&-%.(+&,,-#-%'-()2/(Lft>(!$713-.-(7-+&*7(6*,,-#-+()&."(cg>e(7I($,(e>dt(/$+&*7(

6&'2#6$%2.-(/$3*.&$%(1-#(3&.-#(/-#5-+(2/( '$%.#$3(:Lfft(6*,,-#-+(7-+&*7=>(H-+&2()-#-(

/*113-7-%.-+(.$(2(,&%23('$%'-%.#2.&$%()&."(Lt("$#/-(/-#*7(:SP=(2%+(c(%9O7I($,(?MN8

K(,2'.$#(6-,$#-(1-#,$#7&%9(+&,,-#-%.&2.&$%(-D1-#&7-%./>(H-+&*7('$%.2&%&%9(`ft(6*,,-#(

:Lf>gh(7I($,(e>dt(/$+&*7(6&'2#6$%2.-(/$3*.&$%(1-#(3&.-#=()2/('"$/-%(2/(2(#-,-#-%'-(.$(

/.*+4(."-(-,,-'.($,(2'&+($%(+&,,-#-%.&2.&$%(6-"25&$#>(

M0M0;S! a3#%>+#+>Y&!'$,&.Y#+>'*!'(!47'(>$.'$%#,+!=>((&.&*+>#+>'*!$7!>443*'(%3'O

.&,/&*+!,+#>*>*5!

<,.-#(ec("($,('*3.*#-0(SXN/()-#-(/.2&%-+(,$#(#-1#-/-%.2.&5-(72@-#/($,(,&6#$/&/(:&>->(231"28

/7$$."(7*/'3-(2'.&%(:a8PH<=(2%+(231"2L(.41-(E('$3329-%(:!$38m==>(!-33/()-#-(,&D-+()&."(



!" 21.-#(d(
(

!!

%'. !

!

`t(12#2,$#723+-"4+-(,$#(Lf(7&%0()2/"-+(."#--(.&7-/()&."(;BP0(2%+(-D1$/-+(.$(f>Lt(

?#&.$%u8Lff( ,$#(Lf(7&%(.$(&%'#-2/-( '-33(7-76#2%-(1-#7-26&3&.4>(?"-( '-33/( )-#-( ."-%(

63$'@-+()&."(Lt(BP<(:&%(;BP=(,$#(Jf(7&%(2%+(&%'*62.-+(&%(BP<(:&%(;BP=('$%.2&%&%9(

2%.&8!$38m(2%.&6$+4()&."(+&3*.&$%(LkLfff(2.(`(‡($5-#%&9".>(?"-(1#&72#4(2%.&6$+4()2/(

."-%(#-7$5-+(2%+(."-('-33/()-#-(#&%/-+()&."(;BP>(P-'$%+2#4(2%.&6$+4(,3*$#-/'-&%(&/$."&8

$'42%2.-(:NE?!=8326-3-+(9$2.(2%.&8#266&.(E9M0()2/(+&3*.-+(Lk`ff(&%(Lt(BP<(2%+(."-('-33/(

)-#-(.#-2.-+(,$#(c("(2.(#$$7(.-71-#2.*#-(:]?=(&%(."-(+2#@>(<,.-#(."$#$*9"(#&%/&%90(."-(

'4.$/@-3-.$%()2/(/.2&%-+()&."(<3-D2(N3*$#(`hh8326-33-+(1"233$&+&%()"&3-(."-(%*'3-&()&."(

+&3*.&$%( Lkcff( )-#-( /.2&%-+( )&."( `l0g8+&27&+&%$8c81"-%43&%+$3-( :X<;E=( )&."( +&3*.&$%(

LkLfff >(P2713-/()-#-(&729-+(*/&%9(2(\-&//(IPHehf('$%,$'23(32/-#(/'2%%&%9(7&'#$/'$1->(

R"-%(/.2&%&%9(,$#(a8PH<0(<3-D2(N3*$#(`hh('$%b*92.-+(a8PH<(2%.&6$+4(2.(Lkhff(+&3*8

.&$%(2%+(<3-D2(N3*$#(d`g8(326-33-+(1"233$&+&%(2.(2(Lkcff(+&3*.&$%()-#-(*/-+>(X-.2&3-+(

&%,$#72.&$%(26$*.(2%.&6$+&-/(2%+('"-7&'23/(,$#(&77*%$,3*$#-/'-%.(/.2&%&%9(&/(/"$)%(&%(

"#$%&!B!6-3$)>(

"#$%&!B0!X-.2&3-+(&%,$#72.&$%(26$*.(2%.&6$+&-/(2%+('"-7&'23/!

"#$%&'(%)*! +,$,-'.!#/0&)1 ! 2/33-%)1!

456+78'#9/.,$)(!,#$%&'(:! ; 72<" ! %2::: $ ;,<-) $

=1%0,1:!,#$%&'(:!+'- 7>! 7=>/?$ ;,<-) $

2)8'#(,1:!,#$%&'(:!"-)?,!4-/'1@AB!.',$ 7,#$%70'/*)!5.C ! 9@@A2A$ B#5,C'&<"#$

"-)?,!4-/'1!ADD!3E,--'%(%#! 9@=2:D$ B#5,C'&<"#$

"-)?,!4-/'1!@AB!3E,--'%(%#! 9===E2$ B#5,C'&<"#$

F"=5 ! FD/>=$ ;,<-) $

(

M0M0;;! a3#*+>+#+>Y&!#*#%7,>,!)'%Oi! !

SXN/()-#-(/--+-+(&%(/.2#52.&$%(7-+&*7(2.(2('$%'-%.#2.&$%($,(df0fff('-33/O)-33(&%(2(Lc8

)-33(132.-/>(<,.-#($5-#%&9".('*3.*#-0(7-+&*7()2/(-D'"2%9-+(*/&%9(.#-2.7-%.('$%+&.&$%/(

2/( /.2.-+( &%( ."-( 74$,&6#$632/.( +&,,-#-%.&2.&$%( 2%+( 2%.&8,&6#$/&/( /-'.&$%>( ?"-( '$3329-%(



!" 21.-#(d(
(

!!

%'%!

!

'$%'-%.#2.&$%($,(."-('-33(72.#&D(2,.-#(+&,,-#-%.&2.&$%()2/(7-2/*#-+(*/&%9(2(P&#'$3(P$3*63-(

!$3329-%(<//24(C&.(:?-6*6&$0(M-#72%4=(2''$#+&%9(.$(."-(72%*,2'.*#-#r/(&%/.#*'.&$%/>(

M0M0;?! :^!4&#,3.&4&*+ !

?"-(1S(523*-($,(7-+&*7()&."(#-+*'-+(6*,,-#(/.#-%9."()2/(7-2/*#-+(2.(f(2%+(c`("()&."(

2(iLJ(1S(7-.-#(:H-.#$"70(P)&.F-#32%+=>(E%(."-(+&,,-#-%.&2.&$%(-D1-#&7-%.()&."(#-+*'-+(

6*,,-#('212'&.40(."-(7-+&*7(&%(233(9#$*1/()2/('$33-'.-+(2%+(,&3.-#-+()&."(f>`d(ƒ7(,&3.-#(

:H2'"-#-4 8_29-30(M-#72%4=(.$(#-7$5-(62'.-#&2(,$#(."-(1S(7-2/*#-7-%.(2.(Je(‡(&%(2(

)2.-#(62."(2,.-#(f0(c`0(`h(2%+(ec("($,('*3.*#->(

M0M0;B! ^@X)!4&#,3.&4&*+ !

S&9"(;-#,$#72%'-(I&G*&+(!"#$72.$9#21"4(:S;I!=(2%234/&/()2/('2##&-+($*.($%(."-(/278

13-/('$%.2&%&%9(32'.2.->(?"-(/$3*.&$%()2/(12//-+(."#$*9"(2%(<!jAE?…(A;I!(S8!32//(

:R2.-#/0(AP<=(-G*&11-+()&."(2(1"$.$(+&$+-(2##24(+-.-'.$#(:;X<=>(H-2/*#-7-%./()-#-(

1-#,$#7-+()&."(2%(<7&%-D(S;u8heS('$3*7%(:B&$]2+0(AP<=>(?"-(7-2/*#-7-%.('$%+&8

.&$%/()-#-('"$/-%(2/(,$33$)/k('$3*7%(.-71-#2.*#-($,(gf(‚!0(,3$)($,(f>`(7IO7&%($,(d(7H(

S"P^ %(2/(."-(-3*-%.(:&/$'#2.&'=(2%+(&%b-'.&$%(5$3*7-($,(d(ƒI>(

M0M0;E! 6&*&!&[:.&,,>'*!#*#%7,>,!$7!V"O@)V!

<.(."-(-%+($,('*3.*#-(1-#&$+/0(."-(#-32.&5-(9-%-(-D1#-//&$%(3-5-3/(,$#(52#&$*/(72#@-#/()-#-(

7-2/*#-+>(?$.23( ]_<()2/( -D.#2'.-+( ,#$7( '-33/(*/&%9(2(?$.23( ]_<(C&.( ,$33$)&%9(."-(

72%*,2'.*#-#l/(&%/.#*'.&$%/>( !-33/( )-#-( '$33-'.-+(2%+(34/-+( )&."(?]EF$3(6*,,-#( :?"-#8

7$N&/"-#=>(?$.23(]_<()2/(-D.#2'.-+(*/&%9(2%(]_<(H&%&(C&.(:E%5&.#$9-%=(,$33$)&%9(."-(

72%*,2'.*#-#l/(&%/.#*'.&$%/>(?"-(-D.#2'.-+(]_<()2/(#-5-#/-(.#2%/'#&6-+(&%.$('X_<(*/8

&%9(&P'#&1.('X_<(P4%."-/&/(C&.(:BE^8]<X=>(j*2%.&.2.&5-(#-238.&7-(;!](:]? 8;!]=(#-8

2'.&$%/()-#-(1-#,$#7-+($%(2(!Nu(^1*/(Jh`(]-238.&7-(;!](/4/.-7(2%+(7$%&.$#-+(*/&%9(

P…B](M#--%(P*1-#7&D(:BE^8]<X=>(N$#(."-(2%234/&/($,(.2#9-.(9-%-/(2%+(."-(#-,-#-%'-(

9-%-(M<;XS0( ]? 8;!]( )2/(1-#,$#7-+(2.( id(‡( ,$#(J(7&%(,$33$)-+(64( `f( '4'3-/($,(

+-%2.*#2.&$%(,$#(Lf(/(2.(id(‡0(Jf(/(2%%-23&%9(2%+(-3$%92.&$%(2.(gf(‡>(?"-(3-5-3($,(-D8

1#-//&$%($,(-2'"(.2#9-.(9-%-()2/(."-%('23'*32.-+(2/(c12234 >(<33(1#&7-#/(/"$)%(&%("#$%&!

E!6-3$)()-#-(1*#'"2/-+(,#$7(H&'#$/4%."(<M(:B2392'"0(P)&.F-#32%+=(((

(



!" 21.-#(d(
(

!!

%'&!

!

"#$%&!E>(;#&7-#/(,$#(]?8;!]> (

C)#) ! 4'1G,1(!=1%0)1!H@I7JIK! L)M)1*)!=1%0)1!H@I7JIK!

C"=FN ! 78978!!7!78!7799!!78!8 $ !7798!9!!87797797778!8 $

; 72<" ! 8!9!99!9!8897!9!88!77 $ !98!779!79!978779877 $

O'? 7A!
9878!!78787798!9981

!8778! $
97979987789!77779979878! $

+'- 7>! 79!77!78879778979!7 $
8888!898879987978!87881

!77 $

20,(!P ! 977!9998!7797!!89!99 $ 8!!!!7878!797999!98 $

20,(!J ! 7987!9!7777979989 $ !8!!8879878!!8!!87978 $

=,?%--%#! 78!98!!7887!78!87!!988 $ !788!8879!!879!978!79! $

=5JQ!
!!89987!!9!1

!989!!!79!8 $
7!!79!898!788799!!98!97 $

56C7RS! !!7788!7988978!78!98 $ 79!8!88!8!!!9888!797 $

=Q+ ! !77898!!7!8778!88!898! $ !99979!7787788!!9799!! $

!

!

R+#+>,+>/#%!#*#%7,>,!

<33(-D1-#&7-%./()-#-(1-#,$#7-+(&%+-1-%+-%.34(2.(3-2/.(&%(+*13&'2.-(2%+(G*2%.&,&-+()&."(

2.(3-2/.(."#--(12#233-3(/2713-/(1-#('$%+&.&$%(&%(-2'"(-D1-#&7-%.>(?"-(#-/*3./(2#-(-D1#-//-+(

2/(."-(7-2%(z(/.2%+2#+(+-5&2.&$%($,(-2'"(/2713->(̂ %-8)24(2%234/&/($,(52#&2%'-(:<_^Z<0(

28.-/.=( )2/( */-+( .$( '$712#-( ."-(+2.2( ."2.( )-#-($6.2&%-+( )&."(+&,,-#-%.( /2713-/( *%+-#(

&+-%.&'23(.#-2.7-%./>(<(+&,,-#-%'-()&."(2(A8523*-($,(}f>fd()2/( '$%/&+-#-+(/.2.&/.&'2334(

/&9%&,&'2%.>( (



!" 21.-#(d(
(

!!

%'' !

!

(

M0T! R3::'.+>*5!1*('.4#+>'*!('.!)9#:+&.!M !

M0T0;! Z[:&.>4&*+#%!,&/+>'*!

>0! )7+'/'4:#+>$>%>+7!'(!@1BN!>*9>$>+'.!+'!^_F,!#*=!J>'N!

)7+'/'4:#+>$>%>+7!'(!@1BN!>*9>$>+'.!+'!^_F,<!SXN/()-#-(.-/.-+(,$#(."-(&%"&68

&.$#('4.$.$D&'&.4()&."(XH[H(7-+&*7('$%.2&%&%9(Lft(N!P>(!-33/(2.(2(+-%/&.4($,(

Lf0fff(1-#()-33()-#-(/--+-+(&%(2(ig8)-33(132.-0(2%+(&%"&6&.$#(I…ci`ffc(2.(,&%23(

'$%'-%.#2.&$%/(f0(f>Lcd0(f>cd0(f>d0(L0(c0(`0(g0(h0(Lf0(cf(ƒH()-#-(2++-+>(<('$%'-%8

.#2.&$%($,(f>Lt(?#&.$%()2/(*/-+(2/(%-92.&5-('$%.#$3>(?"-('-33/()-#-(&%'*62.-+(,$#(

L0(J(2%+(d(+24/(#-/1-'.&5-34q(."-(7-+&*7()2/('"2%9-+(-5-#4(+24>(!-33(5&26&3&.4(

)2/(+-.-#7&%-+(*/&%9(;#-/.$B3*-(C&.(2%+(."-(H&."#2/(132.-(#-2+-#0()&."(,3*$#-/8

'-%'-(-D'&.2.&$%()25-3-%9."(2.(d`e%7(2%+(-7&//&$%()25-3-%9."(2.(dhc%7>((

Z((&/+!'(!@1BN!>*9>$>+'.!'*!+9&!5.'A+9!U>*&+>/,!'(!:.'$>'+>/,<!;#$6&$.&'(9#$)."(

@&%-.&'/()-#-(/.*+&-+(&%(H]P(2%+(XH[H(7-+&2(*/&%9(;EJC(&%"&6&.$#>(?"-(/.2#.8

&%9('$%'-%.#2.&$%($,(1#$6&$.&'/()2/(^>X(f>L0(."-('$%'-%.#2.&$%/($,(;EJC(&%"&6&.$#(

)-#-(f0(f>Lcd0(f>cd0(f>d0(L0(c0(`(ƒH0(#-/1-'.&5-34>(cff(ƒI(7-+&2('$%.2&%&%9(B&$C(

2%+(&%"&6&.$#/()-#-(2++-+(&%(2(ig8)-33(132.-(2%+(&%'*62.-+(&%(2(P4%-#94„ (SL(

H&'#$132.-(#-2+-#(2.(Je‚!(,$#(c`("0(+*#&%9()"&'"(."-(26/$#62%'-(2.(gff(%7()2/(

#-'$#+-+(-5-#4(Jf(7&%>(

>>0! @.'4'+>*5!&((&/+!'(!%#/+#+&!'*!(>$.',>,!'(!^_F,!

@.&:#.#+>'*!'(!/#%>$.#+>'*!/3.Y&,!('.!%#/+#+&<!P.2%+2#+('*#5-/($,(32'.2.-()-#-(

1#-12#-+(*/&%9(:P=8c8S4+#$D41#$1&$%&'(2'&+(:I:{=8I2'.&'(2'&+=(:N3*@20(P)&.F-#8

32%+=(2%+(+&,,-#-%.&2.&$%(7-+&*7()"-#-(."-(9#2+&-%./($,(32'.2.-()-#-(f0(L0(c>d0(d0(

Lf0(cd0(df(2%+(Lff(7H>(?"-('$##-32.&$%($,(32'.2.-('$%'-%.#2.&$%(2%+(."-(32'.2.-(

1-2@(2#-2()2/(,$33$)-+>(

R/.&&*>*5!'(!%#/+#+&!/'*/&*+.#+>'*!('.!47'(>$.'$%#,+!=>((&.&*+>#+>'*!&[:&.>O

4&*+,<!SXN/()-#-(*/-+(,$#(."-(32'.2.-('4.$.$D&'&.4(.-/.(&%(XH[H(7-+&*7('$%8

.2&%&%9(Lft(N!P>(!-33/(2.(2(+-%/&.4($,(Lf0fff(1-#()-33()-#-(/--+-+(&%(2(ig8)-33(

132.-0(2%+(32'.2.-(2.(,&%23('$%'-%.#2.&$%/(L0(d0(Lf0(cf0(Jf(2%+(`f(7H()2/(2++-+>(

<('$%'-%.#2.&$%($,(f>Lt(?#&.$%()2/(*/-+(2/(%-92.&5-('$%.#$3>(?"-('-33/()-#-(&%8

'*62.-+(,$#(L0(c(2%+(J(+24/(#-/1-'.&5-34q(."-(7-+&*7()2/('"2%9-+(-5-#4(+24>(!-33(

5&26&3&.4()2/(+-.-#7&%-+(*/&%9(."-(;#-/.$B3*-(C&.(2/(26$5->(B2/-+($%(."-(#-/*3./0(



!" 21.-#(d(
(

!!

%'( !

!

I2'.2.-(2.(2('$%'-%.#2.&$%($,(L0(d(2%+(Lf(7H()-#-(/-3-'.-+(,$#(/*6/-G*-%.(-D1-#8

&7-%./>(

H7'(>$.'$%#,+!=>((&.&*+>#+>'*!&[:&.>4&*+!A>+9!%#/+#+&!#*=!J>'N<!E%(."-(+&,8

,-#-%.&2.&$%(-D1-#&7-%.0(];HE8Lg`f('$%.2&%&%9(Lt(SP(2%+(Lt(93*.27&%-()2/(

*/-+(.$(1#-12#-(."-('$%+&.&$%-+(7-+&*7>(?-%(-D1-#&7-%.23(9#$*1/()-#-(&%5-/.&8

92.-+0( &%'3*+&%9( ."-( '$%.#$3( 9#$*1( :SP=0( 2( 1$/&.&5-( '$%.#$3( 9#$*1( :?MN=0( .)$(

9#$*1/()&."(H^E(L(1#$6&$.&'(:B&$C(2%+(B&$C{?MN=0(/&D(32'.2.-(9#$*1/(&%'3*+&%9(

32'.2.-(L0(d0(Lf(7H(2%+(I2'.2.-{?MN(L0(d0(Lf(7H>(SXN/()-#-(/--+-+(&%(2(ig8

)-33(132.-()&."(cf0fff('-33/(,$#(/.2&%&%90(2%+(Jf0fff('-33/(&%(2(`h8)-33(132.-(,$#(

9-%-(-D1#-//&$%(.-/.0(2%+(2,.-#($5-#%&9".('*3.*#-0(."-(1#-12#-+(7-+&*7(#-132'-+(

."-($3+(7-+&*7>(<,.-#(2(J8+24('$'*3.*#-(1-#&$+0(."-(7-+&*7()2/( '$33-'.-+(,$#(

S;I!(2%+(1S(7-2/*#-7-%./0(."-('-33/()-#-('$33-'.-+(,$#(9-%-(-D1#-//&$%(2%238

4/&/(2%+(&77*%$"&/.$3$9&'23(/.2&%&%9>(( (



!" 21.-#(d(
(

!!

%') !

!

M0T0?! R3::%&4&*+#.7!(>53.&,!

M0T0?0;! Z((&/+,!'(!@1BN!>*9>$>+'.!#*=!HZN!'*!+9&!5.'A+9!'(!(>$.'$%#,+,!#*=!:.'O
$>'+>/,!

F>53.&!R!M0; - (/"$)(."-(-,,-'./($,(;EJC(&%"&6&.$#($%(."-('-33*32#(2'.&5&.4($,(,&6#$632/./>(

?"-(#-/*3./($,(."-(+2.2(&%+&'2.-(."2.(."-(3$)-#(."-('$%'-%.#2.&$%0(."-(/7233-#(."-(-,,-'.>(

B2/-+($%(."&/(#-/*3.0()-(%2##$)-+(+$)%(."-('$%'-%.#2.&$%(#2%9-(:f8̀ (ƒH=(.$(-D27&%-(

."-(- ,,-'.($,(."-(&%"&6&.$#($%(."-(9#$)."($,(1#$6&$.&'/(&%(6$."(H]P(:F>53.&!R!M0; J =(2%+(

XH[H(: F>53.&!R!M0; ) =(7-+&2>(E.()2/(,$*%+(."2.(."-(/-3-'.-+('$%'-%.#2.&$%/($,(&%"&6&.$#(

+&+(%$.(%-92.&5-34(2,,-'.(."-(9#$)."($,(1#$6&$.&'/>(

(

F>53.&!R!M0; 0![,,-'./($,(;EJC(&%"&6&.$#($%(."-(5&26&3&.4($,(SXN/(:<=(2%+(9#$)."($,(1#$8

6&$.&'/(&%(H]P(7-+&*7(:B=(2%+(XH[H(7-+&*7(:!=>(X2.2(2#-(."-(7-2%(z(PX(:%wJ=>!

(

M0T0?0?! Z((&/+,!'(!=>((&.&*+!/'*/&*+.#+>'*,!'(!@1BN!>*9>$>+'.!#*=!HZN!'*!+9&!&[O
:.&,,>'*!'(!5&*&,!.&%#+&=!+'!@1BN!,>5*#%>*5!:#+9A#7!

R&."(."-(2//*#2%'-(."2.(."-(&%"&6&.$#('$%'-%.#2.&$%(/'#--%-+()&33(%$.(2,,-'.(."-('-33(

5&26&3&.40(&.(&/(%-'-//2#4(.$(-%/*#-(."2.(."-(;EJC(&%"&6&.$#(+$-/(#-+*'-(."-(-D1#-//&$%(

$,(9-%-/(&%5$35-+(&%(;EJC8#-32.-+(/&9%23&%9(12.")24>(B2/-+($%(."-(#-/*3./($,(F>53.&!

R!M0; 0()-(/-3-'.-+(."#--('$%'-%.#2.&$%/($,(f>cd0(f>d0(2%+(L>f(ƒH(,$#(;EJC(&%"&6&.$#(

,$#(."-(/'#--%&%9($,(,&%23('$%+&.&$%/>(?"-(#-/*3./($,(;!](/"$)-+(."2.(L(ƒH($,(;EJC(



!" 21.-#(d(
(

!!

%'* !

!

&%"&6&.$#(#-+*'-+(."-(-D1#-//&$%($,( ;EJC8#-32.-+(9-%-/( /*'"(2/( ;2D&33&%(:F>53.&!R!

M0?- =0(;EJC(:F>53.&!R!M0?J =0(;C!(:F>53.&!R!M0?) =0(2%+(E?M8KL(:F>53.&!R!M0?_ =>(

<('$%'-%.#2.&$%($,(LƒH(I…ci`ffc()2/('"$/-%(,$#(."-(%-D.(523&+2.&$%(-D1-#&7-%./(

2/(."-(%-92.&5-('$%.#$3>(

(

F>53.&!R!M0?0![,,-'./($,(+&,,-#-%.('$%'-%.#2.&$%/($,(;EJC(&%"&6&.$#($%(."-(-D1#-//&$%($,(

9-%-/(#-32.-+(.$(;EJC(/&9%23&%9(12.")24>(:<=(;2D&33&%0(:B=(;EJC0(:!=(;C!(2%+(:X=(E?M8

KL>(!$%.#$3(&/( ."-(9#$*1()&."$*.( .#-2.7-%.($,( ;EJC(&%"&6&.$#>([##$#(62#/(#-1#-/-%.(."-(

/.2%+2#+(+-5&2.&$%($,(."-(7-2%(:( wJ0(j! }(f>fd0(jj! }f>fL(64(28.-/.=>!

!

M0T0?0B! Z((&/+!'(!J>'N!'(!Hj1!;!'*!+9&!"6F OP!,>5*#%%>*5!:#+9A#7!

!

(



!" 21.-#(d(
(

!!

%'+!

!

(

F>53.&!R!M0B0!?"-(*1 8(2%+(+$)%8#-9*32.-+(-D1#-//&$%($,(9-%-/(&%5$35-+(&%(."-(?MN(/&98

%233&%9(12.")24(5&2(C[MM(2%234/&/(&%(H^E(L(B&$C(.#-2.-+(9#$*1>(]-+('$3$*#(&%+&'2.-/(

*18#-9*32.&$%($,(9-%-(-D1#-//&$%0()"&3-(9#--%('$3$*#(&%+&'2.-/(2(+-'#-2/-(&%(9-%-(-D1#-/8

/&$%>(!$3$*#(/2.*#2.&$%(&/(1#$1$#.&$%23(.$(."-(26/$3*.-(523*->!

(

M0T0?0E! a3#*+>+#+>Y&!#*#%7,>,!'(!&[+.#/&%%3%#.!/'%%#5&*!

F>53.&!R!M0E(/"$)/(2(1$34%$7&23(,&.(.$(."-('$3329-%('$%'-%.#2.&$%(5/(26/$#62%'-(+2.2>(

?"-(,&..-+(-G*2.&$%(&/k(

Twf>ffJL› . {f>f`J`h0(:] "wf>iihJ=(



!" 21.-#(d(
(

!!

%', !

!

(

F>53.&!R!M0E0!?"-('23&6#2.&$%('*#5-($,(.41-(m('$3329-(7-2/*#-+(*/&%9(2(P&#$3(@&.>!

!

M0T0?0M! J>'/9&4>/#%!:.':&.+>&,!'(!4&=>#!/'*+#>*>*5!=>((&.&*+!/'*/&*+.#+>'*,!'(!,'O
=>34!$>/#.$'*#+&!

F>53.&!R!M0M- (&33*/.#2.-/(."-(1S(/.26&3&.4($,(7-+&2('$%.2&%&%9(+&,,-#-%.('$%'-%.#2.&$%/($,(

6*,,-#(2,.-#(c`("($,(&%'*62.&$%>(F>53.&!R!M0MJ (/"$)/(."-(/.2#.&%9(1S($,(."-(+&,,-#-%.&2.&$%(

7-+&2( '$%.2&%&%9(+&,,-#-%.( '$%'-%.#2.&$%/($,(6*,,-#0()"&'"( )2/(e>`e( ,$#( ."-( '$713-.-(

7-+&*7(2%+(e>Ld0(e>fJ0(g>hh(2%+(g>g`(,$#(."-(7-+&*7('$%.2&%&%9(dft0(`ft0(Jft(2%+(

cft(6*,,-#0(#-/1-'.&5-34>(?"-('4.$.$D&'&.4(.-/.(#-/*3./($,(/"$)-+(."2.(2,.-#(&%'*62.&%9(."-(

'-33/()&."(dft0(`ft0(Jft(2%+(cft(6*,,-#-+(7-+&*7(,$#(J(+24/0(."-('$##-/1$%+&%9('-38

3*32#(2'.&5&.&-/()-#-(iet0(hdt0(edt(2%+(`ht0(#-/1-'.&5-34!:F>53.&!R!M0M) =>(</(2('$%8

/-G*-%'-0(2(+&,,-#-%.&2.&$%(7-+&*7('$%.2&%&%9(`ft(6*,,-#()2/(*/-+(2/(#-,-#-%'-(9#$*1/(

,$#(."-(%-D.(523&+2.&$%(-D1-#&7-%./>(



!" 21.-#(d(
(

!!

%'- !

!

(

F>53.&!R!M0M0!B&$'"-7&'23(1#$1-#.&-/($,(7-+&2( '$%.2&%&%9(+&,,-#-%.( '$%'-%.#2.&$%/($,(

/$+&*7(6&'2#6$%2.-(6*,,-#>(:<=(!"2%9-/(&%('$3$#(2%+(1S('$##-/1$%+&%9(.$(7-+&2()&."(

+&,,-#-%.(6*,,-#('$%'-%.#2.&$%/($5-#(c`("$*#/q(:B=(E%&.&23(1S($,(+&,,-#-%.&2.&$%(7-+&2()&."(

+&,,-#-%.('$%'-%.#2.&$%/($,(6*,,-#q(:!=([,,-'.($,(+&,,-#-%.&2.&$%(7-+&2('$%.2&%&%9(+&,,-#-%.(

'$%'-%.#2.&$%/($,(6*,,-#($%('-33(5&.23&.4>(X2.2(2#-(."-(7-2%(z(PX(:( wJ=>!

(

M0T0?0T! a3#*+>+#+>Y&!#*#%7,>,!'(!%#/+#+&!

F>53.&!R!M0T!/"$)/(2(1$34%$7&23(,&.(.$(."-(32'.2.-('$%'-%.#2.&$%(5/(#-/1$%/-(+2.2(:32'8

.2.-(1-2@(2#-2=>(?"-(,&..-+(-G*2.&$%(&/k(

Twc>deˆLf%›. 8i>fˆLf $0(:]"wf>iiihd= (

(

F>53.&!R!M0T0!?"-(1$34%$7&23(,&.('*#5-($,(32'.2.-('$%'-%.#2.&$%(&%(."-(S;I!(.-/.>!



!" 21.-#(d(
(

!!

%(. !

!

(

M0T0?0K! R/.&&*>*5!'(!%#/+#+&!/'*/&*+.#+>'*!('.!+9&!=>((&.&*+>#+>'*!'(!(>$.'$%#,+,!+'!
47'(>$.'$%#,+,!

F>53.&!R!M0K!+-7$%/.#2.-/(."-(-,,-'.($,(+&,,-#-%.('$%'-%.#2.&$%/($,(32'.2.-($%('-33(2'.&5&.4(

2%234/-+(64(!!C(2//24>(?"-(#-32.&5-('-33(5&26&3&.4(+-'#-2/-/()&."(&%'#-2/&%9('$%'-%.#28

.&$%>(!!C(.-/.(#-/*3./(/"$)(."2.(."-(5&26&3&.4($,(."-('-33/(&%'*62.-+()&."(Lf(7H(32'.2.-(

) 2/(2.(hit(2,.-#(J(+24/0(6*.()2/(#-+*'-+(.$(eJt()&."(cf(7H(32'.2.->(?"-#-,$#-0(Lf(7H(

'$%'-%.#2.&$%($,(32'.2.-()2/('"$/-%(,$#(."-(%-D.(+&,,-#-%.&2.&$%(-D1-#&7-%./>(

(

F>53.&!R!M0K0!!4.$'$712.&6&3&.4($,(+&,,-#-%.( '$%'-%.#2.&$%/($,(32'.2.-( ,$#( ,&6#$632/./>(

l!.#3l(&/(."-(9#$*1()&."$*.(.#-2.7-%.($,(32'.2.->(X2.2(2#-(."-(7-2%(z(PX(:%wJ=>

!



!" 21.-#(g(
(

!!

%(%!

!

)9#:+&.!T<! !)'*/%3,>'* !

T0;! R344#.7! !

E%(#-/1$%/-(.$(."-(-/'232.&%9(93$623("-23."('#&/&/(1$/-+(64(2%.&6&$.&'8#-/&/.2%.(“/*1-#6*9/”(

2%+(."-(*#9-%.(+-72%+(,$#(&%%$52.&5-(/.#2.-9&-/(.$('$762.(6&$,&3782//$'&2.-+(&%,-'.&$%/0(

1#$6&$.&'862/-+(."-#21&-/("25-(-7-#9-+(2/(2('$71-33&%9(2#-2($,(#-/-2#'">(R"&3-('$%/&+8

-#263-(-,,$#./("25-(,$'*/-+($%(."-(#$3-($,(1#$6&$.&'/(&%(#-9*32.&%9(."-(9*.(7&'#$6&$.2(2%+(

#-32.-+(+&/-2/-/0(."-&#(2113&'2.&$%(&%(."-(72%29-7-%.($,('"#$%&'(/@&%()$*%+(&%,-'.&$%/(

2%+(.&//*-(#-9-%-#2.&$%(#-72&%/('$712#2.&5-34(*%+-#-D13$#-+>(?"&/(+$'.$#23(."-/&/(1#-8

/-%./(2('$71#-"-%/&5-(&%5-/.&92.&$%(&%.$(."-(*/-($,(1#$6&$.&'/(,$#(.#-2.&%9()$*%+(&%,-'8

.&$%/0()&."(2(12#.&'*32#(-71"2/&/($%(."-(6&+&#-'.&$%23(&%.-#2'.&$%/(27$%9(1#$6&$.&'/0(12."8

$9-%&'(62'.-#&20(2%+("$/.(.&//*-('-33/>(?"-('$#-(#-/-2#'"($6b-'.&5-/(&%'3*+-(-3*'&+2.&%9(

."-(&%"&6&.$#4(2%+(6&$,&378+&/#*1.&5-(-,,-'./($,(1#$6&$.&'/($%(12."$9-%/0(2/()-33(2/(*%8

'$5-#&%9(."-(#-9*32.$#4(#$3-/($,(1#$6&$.&'/(&%(7$+*32.&%9('-33*32#(,*%'.&$%/('#&.&'23(,$#(

)$*%+("-23&%9>(

E%(1#-5&$*/(/.*+&-/0(#-/-2#'"($%(*/&%9(1#$6&$.&'/(.$(&%"&6&.(12."$9-%&'(62'.-#&2("2/(32#9-34(

#-3&-+($%(-(* /-2+&(132.-(7$+-3/($#(2%&723()$*%+(7$+-3/0( )&."( ,-)(#-1$#./( -713$4&%9(

"*72%(/@&%(+&#-'.34(2/(2(7$+-3(,$#(2%.&7&'#$6&23(-D1-#&7-%./>(E%(."&/(."-/&/0()-(-/.268

3&/"-+(2(1"4/&$3$9&'2334(#-3-52%.(-(*/-2+&(7$+-3($,('"#$%&'()$*%+(&%,-'.&$%(*/&%9(#.*/-/&(

"*72%(/@&%>(<(7-'"2%&'23()$*%+()2/('#-2.-+(&%(2(LJ(77(+&27-.-#(/@&%(6&$1/4(/1-'&7-%(

64(-D'&/&%9('-%.#23(-1&."-3&23(.&//*-()&."(2(d(77(+&27-.-#>(;<(`JJif()2/(."-%(3$'2334(

&%$'*32.-+(2%+(&%'*62.-+(,$#(c`("$*#/(.$(&%+*'-(/.263-(6&$,&37(,$#72.&$%>(R-(1#-8-/.268

3&/"-+(2(.#-2.7-%.(/.#2.-94('$76&%&%9(."-(1#$6&$.&'(7&D.*#-(B&$C()&."(."-('$77-#'&2334(

252&3263-(+#-//&%9(<jA<![Iv( [D.#2„ 0(-713$4&%9(."-(#-/*3.&%9(/*1-#%2.2%.(.$( .#-2.(

72.*#-(6&$,&37/>(P[H(#-5-23-+(-D.-%/&5-(62'.-#&23(34/&/()&."(2//$'&2.-+('-33(7-76#2%-(

+&/#*1.&$%(,$33$)&%9(.#-2.7-%.0(&%+&'2.&%9(/&9%&,&'2%.(62'.-#&'&+23(2'.&5&.4>(S&9"81-#,$#8

72%'-(3&G*&+('"#$72.$9#21"4(:S;I!=(&+-%.&,&-+(32'.&'(2'&+(2/(."-(1#&72#4(2%.&7&'#$6&23(

7-.26$3&.-(/-'#-.-+(64(."-(1#$6&$.&'/>(_$.26340(;<(`JJif(-D"&6&./(2(1#$1-%/&.4(.$(,$#7(

6&$,&37/(&%(23@23&%-( '$%+&.&$%/( :1S(211#$D&72.-34(h=0()"-#-2/(32'.&'(2'&+(#-+*'-/( ."-(

3$'23(1S(.$(211#$D&72.-34(`>(?"&/(/*11#-//-/(62'.-#&23(1#$3&,-#2.&$%(2%+(-/.263&/"-/(2%(

2'&+&'(-%5&#$%7-%.('$%+*'&5-(.$()$*%+("-23&%9>(?"-/-(,&%+&%9/(/*99-/.(1#$6&$.&'/("$3+(

1#$7&/-(,$#(&%,-'.&$%(/*11#-//&$%(64(7$+*32.&%9(."-()$*%+(7&'#$-%5&#$%7-%.>(;2#.&'*8

32#34( %$.-)$#."4( &/( ."-( /&9%&,&'2%.( -%"2%'-7-%.( $,( '-33( 7&9#2.&$%( $6/-#5-+( )"-%(



!" 21.-#(g(
(

!!

%(&!

!

1#$6&$.&'/()-#-('$8'*3.*#-+()&."("*72%(+-#723(,&6#$632/./0(&%+&'2.&%9(."-&#(1$.-%.&23(#$3-(

&%(.&//*-(#-12&#>(N*#."-#7$#-0()-( -71"2/&F-( ."-( .#2%/32.&$%23(3&7&.2.&$%/($,( .#2+&.&$%23(

7$*/-(7$+-3/(+*-(.$(/1-'&-/(+&,,-#-%'-/(&%(/@&%(/.#*'.*#-(2%+(&77*%-(#-/1$%/-/('$78

12#-+(.$("*72%/0(."-#-64(#-'$77-%+&%9(#.*/-/&("*72%(/@&%(2/(2(7$#-('3&%&'2334(#-3-52%.(

#-/-2#'"(132.,$#7>(?"-(-/.263&/"7-%.($,(2%(#.*/-/&(/@&%(6&$,&37(&%,-'.&$%(7$+-3(&%(."&/(

."-/&/(1#$5&+-/(523*263-(#-,-#-%'-(,$#($."-#(#-32.-+(/.*+&-/>(?"&/(&%'3*+-/(-D.-%/&5-(128

#27-.-#/($%(1"4/&$3$9&'23( '"2%9-/(&%(#.* /-/&(/@&%0(-D1-#&7-%.23( '$%+&.&$%/(2%+( .-'"8

%&G*-/(,$#(/@&%('*3.*#-(2%+(72&%.-%2%'-0(2%+(7-."$+/(,$#('"2#2'.-#&F&%9(&%,-'.-+(/@&%>(

P*6/-G*-%.340(.$(&%5-/.&92.-(."-(1#-5-%.&5-(-,,-'./($,(1#$6&$.&'/(292&%/.(;< (2%+(."-&#(*%8

+-#34&%9(7-'"2%&/7/0()-(+-5-3$1-+(2(%$5-3(;XHP862/-+(+#$13-.(7$+-3(,$#(&%(5&.#$(6&$8

,&37('*3.*#->(?"&/(211#$2'"(2++#-//-/(."-(3&7&.2.&$%/($,('$%5-%.&$%23(ig8)-33(132.-(7-."8

$+/0( )"&'"( /*,,-#( ,#$7( &%'$%/&/.-%.( 6&$,&37( 9#$)."0( 1#$3$%9-+( &%'*62.&$%(.&7-/0( 2%+(

.-'"%&'23( '"233-%9-/(2#&/&%9(,#$7(6&$,&37(2+"-/&$%(.$( )-33( )233/o ,2'.$#/(&%.#$+*'&%9(

/&9%&,&'2%.( *%'-#.2&%.4(2%+(#2%+$7%-//(&%.$(2%.&7&'#$6&23(2//24/>(?$($5-#'$7-( ."-/-(

3&7&.2.&$%/0()-( /1-'&,&'2334(+-5&/-+(2(%$5-3(;XHP862/-+(+#$13-.( '*3.*#-(7$+-3(,$#(-(*

/-2+&(6&$,&37('*3.&52.&$%>(P1-'&,&'23340(df(ƒI($,(;<(̀ JJif(/*/1-%/&$%()2/(+&/1-%/-+($%.$(

2(g(77(+&27-.-#0(J(77("&9"(;XHP(+&/'0()"-#-(2(72.*#-(6&$,&37(5&/&63-(.$(."-(%2@-+(

-4-( ,$#7-+(2,.-#(g( "$*#/($,(&%'*62.&$%>( !$712#-+( .$( '$%5-%.&$%23(7-."$+/0( ."&/(218

1#$2'"(+-7$%/.#2.-+(/*1-#&$#(#-1#$+*'&6&3&.4(2%+(6&$,&37(4&-3+(2'#$//(."#--('$77$%(7-8

+&2(:?PB0(Hi0(IB=(2%+(7*3.&13-(/*6/.#2.-(72.-#&23/(:1$34/.4#-%-0(1$34*#-."2%-0(932//=0(

)&."(;XHP(4&-3+&%9(."-($1.&723(#-/*3./>(?"&/(7$+-3(2+21./(.$(.)-35-('3&%&'23(12."$9-%/0(

&%'3*+&%9($63&92.-(2-#$6-/(:;<(/.#2&%/=0(,2'*3.2.&5-(2%2-#$6-/(:->9>0(<5*)$+#$"0(?5*1&4-0(Y5*

A(#$'&(-)# =0(2%+(2-#$.$3-#2%.(2%2-#$6-/( :->9>0(<5* '$2)("=>(!Z(/.2&%&%9(G*2%.&,&'2.&$%(

'$%,&#7/(;XHP(1#$7$.-/(6&$,&37(,$#72.&$%(2'#$//(233(.-/.-+(/.#2&%/>(R-(23/$(/4/.-72.8

&'2334($1.&7&F-+(7*3.&13-(12#27-.-#/0(&%'3*+&%9(&%$'*3*7(5$3*7-0(62'.-#&23(+-%/&.40(2%+(

;XHP(72.-#&23(1#$1-#.&-/>(!#*'&23340(."&/(132.,$#7(2''$77$+2.-/(+&5-#/-(6&$,&37(2%238

4/&/(7-."$+/0(&%'3*+&%9(!IPH0(P[H0(!NA('$*%.&%90(2%+(+#*9(/'#--%&%90(-/.263&/"&%9(

&./-3,(2/(2(#$6*/.(2%+(-,,&'&-%.(6&$,&37(#-/-2#'"(.$$3>(?"&/('*3.&52.&$%(7-."$+(1#$5&+-/(2(

/$3&+(,$*%+2.&$%(2%+(#-3&263-(132.,$#7(,$#(,*%+27-%.23(#-/-2#'"(&%(6&$,&37(/'&-%'-0($,8

,-#&%9(%$5-3(#-,-#-%'-(1$&%./(,$#(#-/-2#'"-#/(2'#$//(7&'#$6&$3$940(72.-#&23/(/'&-%'-0(-%8

5&#$%7-%.23(/'&-%'-0(,$$+(1#$'-//&%90(2%+('3&%&'23(/-'.$#/>((



!" 21.-#(g(
(

!!

%(' !

!

A/&%9($*#(-/.263&/"-+(#-3&263-(;XHP(6&$,&37('*3.*#-(7$+-30()-(&%5-/.&92.-+(."-(7$3-'8

*32#(7-'"2%&/7/(64()"&'"(1#$6&$.&'/(&%.-#,-#-()&."(;<(̀ JJif(6&$,&37(,$#72.&$%>(P'#--%8

&%9(-D1-#&7-%./(#-5-23-+(05*1)"#-(.$(6-(7$/.(-,,-'.&5-(&%(&%"&6&.&%9(6&$,&37(,$#72.&$%(

2%+('3-2#&%9(72.*#-(6&$,&37/>(]_<8P-G(2%234/&/($,(;<(`JJif('$8'*3.*#-+()&."(05*1)"#-(

/"$)-+(/&9%&,&'2%.(+$)%#-9*32.&$%($,(,329-332#8#-32.-+(6&$3$9&'23(1#$'-//-/0()"&3-(7$8

.&3&.4(2//24/(+-7$%/.#2.-+(#-+*'-+(7$.&3&.4>(C[MM(12.")24(2%234/&/(,*#."-#('$%,&#7-+(

."2.(05*1)"#-(+&/#*1./(!5*)#+$,-(&")('"-7$.2D&/(2%+(,329-332#(6&$/4%."-/&/0(."-#-64(&%"&68

&.&%9(62'.-#&23(2+"-/&$%(2%+('$3$%&F2.&$%>(P[H(&729-/(23/$(#-5-23-+(."-(+&/211-2#2%'-(

$,(;< (,329-332#(/.#*'.*#-/(&%(."-(1#-/-%'-($,(05*1)"#->(N#$7(2(1#$6&$.&'(1-#/1-'.&5-0(.#2%8

/'#&1.$7&'(+2.2(&%+&'2.-+(."2.(3$%98'"2&%(/2.*#2.-+(,2..4(2'&+(:!Lhkf=(7-.26$3&/7(1324-+(

2(1&5$.23(#$3-(&%(."&/(2%.29$%&/.&'(&%.-#2'.&$%>(R"&3/.(1#&$#(/.*+&-/("25-(&%+&'2.-+(1#$6&8

$.&'/(724(&%"&6&.(6&$,&37(,$#72.&$%(."#$*9"(7-'"2%&/7/(/*'"(2/(2'&+&,&'2.&$%0(2%.&7&8

'#$6&23(1-1.&+-(/-'#-.&$%0($#(G*$#*7(/-%/&%9(+&/#*1.&$%0(."&/(#-/-2#'"(,&#/.(#-5-23/(1#$6&8

$.&'/(&%.-#,-#-()&."(6&$,&37(,$#72.&$%(64(&%"&6&.&%9(,329-332#(6&$/4%."-/&/(5&2(."-&#($)%(

3$%98'"2&%(,2..4(2'&+/>(?"&/(-D12%+/($*#(*%+-#/.2%+&%9($,(1#$6&$.&'812."$9-%(&%.-#2'.&$%(

7-'"2%&/7/(2%+($,,-#/(%$5-3(&%/&9"./(&%.$(2%.&7&'#$6&23(29-%.(+-5-3$17-%.(2%+(2%.&7&8

'#$6&23(/.#2.-9&-/>(

B-4$%+(."-(&%8+-1."(-D13$#2.&$%($,(2%.&7&'#$6&23(7-'"2%&/7/0()-(23/$(&%5-/.&92.-+(."-(

-,,-'./($,(1#$6&$.&'/($%(."-(1"4/&$3$9&'23(2'.&5&.4(2%+(7$#1"$3$9&'23('"2%9-/($,(,&6#$8

632/./(+*#&%9(."-(.&//*-("-23&%9(1#$'-//($,(/@&%()$*%+/>(R-($6/-#5-+(."2.(2(LkL(1#$6&$.&'8

.$8'-33(#2.&$(72D&7&/-+(7&9#2.&$%(1#$7$.&$%0(%-2#34(+$*63&%9(,&6#$632/.(7&9#2.&$%(5-3$'8

&.4()&."&%(`h("$*#/>(]_<8P-G(.#2%/'#&1.$7&'(2%234/&/(#-5-23-+(/&9%&,&'2%.(*1#-9*32.&$%(

$,(7*3.&13-(9-%-/(2//$'&2.-+()&."(."-(;EJC(/&9%233&%9(12.")240(&%'3*+&%9(;2D&33&%0(;EJC0(

;C!0(2%+(E?M8KL>(?"-/-(+2.2(1#$5&+-(7$3-'*32#(-5&+-%'-(,$#(1#$6&$.&'(2'.&52.&$%($,(."-(

,&6#$632/.(7&9#2.&$%(1#$9#277->(B-4$%+(1#$7$.&%9(7&9#2.&$%0(32'.&'(2'&+(/-'#-.-+(64(

1#$6&$.&'/(23/$(&%"&6&./(,&6#$632/.(.#2%/+&,,-#-%.&2.&$%(&%.$(74$,&6#$632/./>(!$%,$'23(7&8

'#$/'$14(#-5-23-+(#-+*'-+(-D1#-//&$%($,(.41-(E('$3329-%(2%+(a8PH<(&%('$8'*3.*#-+('-33/0(

&%+&'2.&%9(+&7&%&/"-+(,&6#$.&'(2'.&5&.4>(H-'"2%&/.&'23340(32'.&'(2'&+(&%"&6&./(?MN8KOP72+(

/&9%233&%9(12.")24/0( ."-#-64(+$)%#-9*32.&%9(_$D8̀0(a8PH<0(2%+(!$38E(-D1#-//&$%(.$(

1#-5-%.(74$,&6#$632/.(,$#72.&$%>(!$33-'.&5-340(!"21.-#/(c(2%+(d(+-7$%/.#2.-(."2.(1#$6&8

$.&'/(%$.($%34(/*11#-//(12."$9-%(6&$,&37(,$#72.&$%(6*.(23/$(1#$7$.-(,&6#$632/.(7&9#2.&$%(

2%+(#-+*'-(/'2##&%9(5&2(/1-'&,&'(/&9%233&%9(12.")24/0($,,-#&%9(2(+*23(."-#21-*.&'(/.#2.-94(

,$#('"#$%&'()$*%+(72%29-7-%.>(



!" 21.-#(g(
(

!!

%((!

!

E%(/*772#40(."&/(."-/&/(/4/.-72.&'2334(-D13$#-/(."-(2113&'2.&$%($,(1#$6&$.&'(."-#214(&%(

)$*%+(&%,-'.&$%('$%.#$3(2%+(.&//*-(#-9-%-#2.&$%0(,$'*/&%9($%(.)$(12."$3$9&'2334(#-3-52%.(

/'-%2#&$/k('"#$%&'(/@&%()$*%+/(2%+(1-#&$+$%.23(/$,.(.&//*-(+2729->(B-4$%+(+-/'#&1.&5-(

,&%+&%9/0(."&/(#-/-2#'"(-3*'&+2.-/('-33*32#(2%+(7$3-'*32#(7-'"2%&/7/(*%+-#34&%9(1#$6&8

$.&'(2'.&$%0(&%'3*+&%9(#-9*32.&$%($,(;EJC(2%+(?MN8KOP72+(/&9%233&%9(12.")24/0()"&3-(

'$%.#&6*.&%9(%$5-3(-D1-#&7-%.23(7$+-3/(2%+(+-3&5-#4(/.#2.-9&-/>(?"-/-($*.'$7-/(%$.($%34(

+--1-%(,*%+27-%.23(*%+-#/.2%+&%9($,(1#$6&$.&'/(&%(#-9-%-#2.&5-(7-+&'&%-(2%+(&%,-'.&$%(

'$%.#$3(6*.(23/$(324(9#$*%+)$#@(,$#(,*.*#-('3&%&'23(.#2%/32.&$%>(

(

T0?! X>4>+#+>'*,!#*=!'3+%''U!

;#$6&$.&'(."-#214("2/(-7-#9-+(2/(2(1#$7&/&%9(23.-#%2.&5-(.$('$%5-%.&$%23(2%.&6&$.&'(/.#2.8

-9&-/(,$#(."-(72%29-7-%.($,('"#$%&'()$*%+(&%,-'.&$%/>(X-/1&.-(9#$)&%9(&%.-#-/.(2%+(-%8

'$*#29&%9(1#-3&7&%2#4(-5&+-%'-0('*##-%.(#-/-2#'"(#-72&%/(2.(2%(-2#34(/.29-0(2%+(/&9%&,&8

'2%.(921/(7*/.(6-(2++#-//-+(6-,$#-('3&%&'23(.#2%/32.&$%('2%(6-(#-23&F-+>(?"-('$713-D&.4(

$,()$*%+(&%,-'.&$%/o )"&'"(&%5$35-(6$."(12."$9-%&'(7&'#$$#92%&/7/(2%+("$/.(6&$3$9&8

'23(.&//*-/o %-'-//&.2.-/(/*/.2&%-+0(7*3.&+&/'&13&%2#4(-,,$#./(-%'$712//&%9(7&'#$6&$3$940(

6&$72.-#&23/(/'&-%'-0(&77*%$3$940(2%+(.&//*-(-%9&%--#&%9>(

<('#&.&'23(1#&$#&.4(3&-/(&%(2+52%'&%9(,$*%+2.&$%23(#-/-2#'"($%(12."$9-%&'(62'.-#&23(6&$8

,&37/>(B&$,&37/(%$.($%34(/-#5-(2/(1#$.-'.&5-(%&'"-/(,$#(12."$9-%/0(."-#-64(-%"2%'&%9(#-8

/&/.2%'-(.$(2%.&7&'#$6&23(29-%./0(6*.(23/$(1324(2(1&5$.23(#$3-(&%('"#$%&'(&%,-'.&$%(1-#/&/8

.-%'->(X-.2&3-+(-3*'&+2.&$%($,(6&$,&37(,$#72.&$%(1#$'-//-/0(/.#*'.*#23($#92%&F2.&$%0(2%+(

&%.-#2'.&$%/()&."(-%5&#$%7-%.23(/.&7*3&()&33(*%+-#1&%(."-(#2.&$%23(+-/&9%($,(.2#9-.-+(2%.&8

6&$,&37(."-#21&-/>(;2#233-3(.$(."&/0(."-(+-5-3$17-%.($,(1"4/&$3$9&'2334(#-3-52%.(/@&%(7$+8

-3/(#-72&%/(2(1#-//&%9('"233-%9->([D&/.&%9(2#.&,&'&23(/@&%('$%/.#*'./(2#-(3&7&.-+(&%(/.#*'8

.*#23('$713-D&.4(2%+(,*%'.&$%23(,&+-3&.40()"&3-(#.*/-/&(/@&%(7$+-3/(#21&+34(3$/-(%2.&5-(

6&$,&37(1#$1-#.&-/(2%+(*%+-#9$(21$1.$/&/(&%(."-(26/-%'-($,("$/.(/*11$#.>(?"-('#-2.&$%($,(

6&$3$9&'2334(2'.&5-(/@&%(7$+-3/()&."(2#'"&.-'.*#23(2%+(,*%'.&$%23(/&7&32#&.&-/(.$("*72%(

/@&%()$*3+(1#$5&+-(2('#&.&'23(-D1-#&7-%.23(132.,$#7(,$#(+&//-'.&%9("$/.Q12."$9-%(&%.-#8

2'.&$%/(2%+(-523*2.&%9(%$5-3(."-#21-*.&'(&%.-#5-%.&$%/>(

N#$7( 2( 1#$6&$.&'( 1-#/1-'.&5-0( .#2%/32.&$%23( 1$.-%.&23( -D.-%+/( 6-4$%+( 92/.#$&%.-/.&%23(

"-23."( .$( -%'$712//( '"#$%&'( '*.2%-$*/( )$*%+/( 2%+( $#23( 7*'$/23( &%b*#&-/0( &%'3*+&%9(



!" 21.-#(g(
(

!!

%()!

!

9&%9&523(2%+(1-#&$+$%.23(3-/&$%/>(S$)-5-#0(/-5-#23(@-4(#-/-2#'"(+&#-'.&$%/()2##2%.(*#8

9-%.(2..-%.&$%>(N&#/.0(.2#9-.-+(/'#--%&%9(2%+(&+-%.&,&'2.&$%($,(1#$6&$.&'(/.#2&%/(-,,-'.&5-(

292&%/.(/1-'&,&'()$*%+(12."$9-%/(&/(-//-%.&23>(;2."$9-%(1#-523-%'-(52#&-/(6-.)--%('3&%8

&'23('$%.-D./k(,$#(-D2713-0(;<(2%+(P<(+$7&%2.-(/@&%()$*%+(&%,-'.&$%/0()"-#-2/(!&+9

ABC+&'&()"*,-(,-/)4-" (2%+(<2+#A2&1&11$"*'$2)("(2#-(1#&%'&123('$%.#&6*.$#/(.$(1-#&$+$%8

.23(+&/-2/->(R"&3-(0)12&3)1-44$"(/1-'&-/("25-(/"$)%(1#$7&/&%9(&%"&6&.$#4(-,,-'./(292&%/.(

'*.2%-$*/()$*%+(12."$9-%/0(2%+('-#.2&%(0)12&3)1-44$"(2%+(E-6-%&3)12#+-$'(/.#2&%/(/*18

1#-//($#23(12."$9-%/0(3&7&.-+(-5&+-%'-(-D&/./(,$#($."-#(1$.-%.&2334(6-%-,&'&23(/.#2&%/(/*'"(

2/(E)1-44$"*"$32-4-"(&%(1-#&$+$%.23(.&//*-(#-12&#>(?"&/(*%+-#/'$#-/(."-(%--+(,$#(/4/.-72.&'0(

/'-%2#&$8/1-'&,&'(1#$6&$.&'(/-3-'.&$%(2%+('"2#2'.-#&F2.&$%>(

P-'$%+0( ."-( '$71$/&.&$%23( '$713-D&.4( $,( 1#$6&$.&'( 7-.26$3&.-/o $,.-%( -%'$712//&%9(

"*%+#-+/( .$( ."$*/2%+/($,(6&$2'.&5-( '$71$*%+/o #-72&%/(2(72b$#(#-/-2#'"( '"233-%9->(

X&/'#&7&%2.&%9(6-.)--%(."-#21-*.&'2334(6-%-,&'&23(2%+(1$.-%.&2334("2#7,*3(7-.26$3&.-/(&/(

-//-%.&23(,$#(+-5-3$1&%9(/2,-0(/.2%+2#+&F-+(&%.-#5-%.&$%/>(B-%-,&'&23(7-.26$3&.-/('$*3+(6-(

/-3-'.&5-34(/4%."-/&F-+(5&2(9-%-.&'(-%9&%--#&%9(,$#(32#9-8/'23-(1#$+*'.&$%0()"&3-("2#7,*3(

'$71$%-%./(/"$*3+(6-(-D'3*+-+(.$(25$&+("$/.(.$D&'&.4>(N$#(-D2713-0($*#(,&%+&%9/(&+-%.&8

,&-+(32'.&'(2'&+(2/(2('#&.&'23(7-.26$3&.-('21263-($,(+&/#*1.&%9(;<(6&$,&37/(2%+(7$+*32.&%9(

,&6#$632/.(+&,,-#-%.&2.&$%q("$)-5-#0(."-(/1-'&,&'(,2'.$#/(#-/1$%/&63-(,$#(,&6#$632/.(7&9#28

.&$%(#-72&%(*%+-.-#7&%-+>(P&7&32#340(23."$*9"(E5*"$32-4-"(-%"2%'-+(9&%9&523(,&6#$632/.(

7&9#2.&$%(2%+($/.-$9-%&'(+&,,-#-%.&2.&$%($,("*72%($/.-$632/./0(."-(1#-'&/-(2'.&5-('$71$8

%-%.(&/(4-.(.$(6-('"2#2'.-#&F-+>(?"-/-(921/(1$&%.(.$(."-(%-'-//&.4(,$#(2+52%'-+(7-.26$8

3$7&'(2%+(,*%'.&$%23(/.*+&-/>(

?"&#+0(."-(+-5-3$17-%.($,(6&$'$712.&63-(2%+(#-/1$%/&5-(+-3&5-#4(/4/.-7/(,$#(1#$6&$.&'/(

$#(."-&#(2'.&5-('$71$%-%./(#-1#-/-%./(2(1&5$.23(/.-1(.$)2#+('3&%&'23(2113&'2.&$%>(X&#-'.(

)$*%+(2113&'2.&$%(&/("&%+-#-+(64(-%5&#$%7-%.23(&%/.26&3&.40(#-/*3.&%9(&%(#-+*'-+(-,,&'2'4(

2%+(3&7&.-+(#-.-%.&$%(2.(."-(&%,-'.&$%(/&.->(<%(&+-23(+-3&5-#4(5-"&'3-()$*3+('$76&%-("&9"(

6&$'$712.&6&3&.4o )&."(6$."("$/.(.&//*-/(2%+(."-(6&$,&37(/.#*'.*#-/($,(-%'21/*32.-+(1#$8

6&$.&'/o )&."('$%.#$33-+(#-3-2/-(,*%'.&$%23&.4>(P*'"('2##&-#/(/"$*3+(&%.-33&9-%.34(#-/1$%+(

.$(-%5&#$%7-%.23('*-/(/*'"(2/(.-71-#2.*#-0("*7&+&.40(2%+(1S0(-%/*#&%9(/*/.2&%-+0(3$'238

&F-+(1#$6&$.&'(2'.&5&.4(2%+(7&%&7&F&%9($,,8.2#9-.(-,,-'./>(

I$$@&%9(,$#)2#+0(."-(.#2%/32.&$%($,(1#$6&$.&'(."-#214(,#$7('$%'-1.(.$('3&%&'23(#-23&.4()&33(

#-G*&#-( 2( '$%'-#.-+0( &%.-#+&/'&13&%2#4( #-/-2#'"( ,#27-)$#@>( E%.-9#2.&$%( $,( 7$3-'*32#(



!" 21.-#(g(
(

!!

%(*!

!

6&$3$940(2%234.&'23('"-7&/.#40(.#2%/'#&1.$7&'/0(6&$72.-#&23/(/'&-%'-0(2%+(.&//*-(-%9&%--#8

&%9( )&33( 6-( -//-%.&23( ,$#( $5-#'$7&%9( '*##-%.( .-'"%$3$9&'23( 2%+( 6&$3$9&'23( 62##&-#/>(

?"#$*9"(.2#9-.-+(/.#2&%(+&/'$5-#40(7-.26$3&.-('"2#2'.-#&F2.&$%0(2%+(&%%$52.&5-(+-3&5-#4(

/4/.-7(+-/&9%0(1#$6&$.&'(."-#214("$3+/(."-(1$.-%.&23(.$(6-'$7-(2(#$6*/.(2%+(/*/.2&%263-(

211#$2'"(,$#(."-(1#-5-%.&$%(2%+(.#-2.7-%.($,('"#$%&'()$*%+(&%,-'.&$%/>(

(

(



!

%(+!

!

;(P/$04*25*6*/' !

E.(&/(%$)(-2#34(2*.*7%0(2%+(2(+&/.&%'.('"&33(3&%9-#/(&%(."-(2&#>(P)&.F-#32%+(&/(2(32%+($,(,$*#(

6-2*.&,*334(+-,&%-+(/-2/$%/0(2%+(."-(.#2%/&.&$%/(6-.)--%(."-7(2#-(23)24/(/$7-."&%9(.$(

2%.&'&12.-0(2/(-2'"($%-(6#&%9/(&./($)%(*%&G*-(/-%/2.&$%/(2%+('"2#7/>(I$$@&%9(62'@0(."-(

12/.(,$*#(.$(,&5-(4-2#/("25-(12//-+(&%(."-(63&%@($,(2%(-4-0(2%+(%$)(E(,&%+(74/-3,(%-2#&%9(

."-(-%+($,(74(+$'.$#23(b$*#%-4>(

N&#/.(2%+(,$#-7$/.0(E()&/"(.$(-D1#-//(74(/&%'-#-(9#2.&.*+-(.$(;#$,-//$#(C2."2#&%2(H2%&*#2(

2%+(X#>(j*%(]-%(,$#(9&5&%9(7-(."-($11$#.*%&.4(.$(/.*+4(2%+()$#@("-#-(+*#&%9(."-('"238

3-%9&%9(1-#&$+($,(."-(!^ZEX8Li(12%+-7&'o 2%(-D1-#&-%'-(."2.(72#@-+(."-(5-#4(6-9&%8

%&%9($,(."&/(2'2+-7&'(12.">(E(27(+--134(&%+-6.-+(.$(;#$,-//$#(C2."2#&%2(H2%&*#2(,$#("-#(

*%)25-#&%9(/'&-%.&,&'(/*11$#.(."#$*9"$*.(74(+$'.$#23(#-/-2#'"0()"&'"(&%'3*+-+(2''-//(

.$(-//-%.&23(72.-#&23/(2%+(#-/$*#'-/0(."$*9".,*3(1#$b-'.(9*&+2%'-0(2%+(7-.&'*3$*/(,--+8

62'@($%(74(."-/&/>(E(27(-G*2334(9#2.-,*3(.$(74(+&#-'.(/*1-#5&/$#0(X#>(j*%(]-%0(,$#("-#(

/.-2+,2/.(7-%.$#/"&1>(N#$7(/"21&%9(."-(#-/-2#'"(,#27-)$#@(2%+(+-/&9%&%9(-D1-#&7-%./(

.$(&%.-#1#-.&%9(#-/*3./(2%+(#-,&%&%9(."-(72%*/'#&1.0(-5-#4(/.29-($,(."&/(b$*#%-4("2/(6--%(

&77-%/-34(&%/.#*'.&5->(?"-&#(.#*/.(%*#.*#-+(74('*#&$/&.4(2%+(-71$)-#-+(7-(.$(.2@-(&%&8

.&2.&5->(R&."$*.(."-&#(/*11$#.0(."-/-(-%+-25$#/()$*3+("25-(6--%(,2#(7$#-(+&,,&'*3.(2%+(,2#(

3-//(,*3,&33&%9>(E.(&/(."#$*9"(."-&#(-%'$*#29-7-%.(."2.(74(#-/-2#'"()2/(263-(.$('$7-(.$(

,*33(,#*&.&$%>(

E(23/$($)-( "-2#.,-3.( ."2%@/(.$(72%4( '$33-29*-/(&%(."&/(1#$b-'.( ,$#( ."-&#(2//&/.2%'-(2%+(

-%'$*#29-7-%.>(E(27(-/1-'&2334(9#2.-,*3(.$(X#>(H2#@*/(]$..72#0(X#>(H&"4*%(I--0(2%+(

X#>(\"&"2$(I&(,$#(."-&#(9*&+2%'-(2%+(2+5&'-($%(."-(1#$b-'.>(P1-'&23(."2%@/(23/$(9$(.$(X#>(

N-&(;2%0(X#>(P.-5-%(P'"7&..0(P&4*2%(?2$0(N325&2(\*6-#0(P.-,2%&-(<3.-%#&-+0(…5$%%-([36/8

M32.F0(<%%2(S*0(2%+(X#>(;2*32(_252/'*Y/(,$#(."-&#(.-'"%&'23(2%+(-D1-#&7-%.23(/*11$#.>(E(

)$*3+(23/$(3&@-(.$(."2%@(233($."-#(7-76-#/($,(9#$*1(`f`(,$#(."-&#(523*263-(+&/'*//&$%/(

2%+(/*99-/.&$%/(+*#&%9(."-(#-/-2#'"(/-7&%2#/>(

B-4$%+(."-(#-/-2#'"(12#.0(E('2##4()2#7(7-7$#&-/($,(74(-2#34(+24/(&%(P)&.F-#32%+>(E(27(

-/1-'&2334(."2%@,*3(.$(H/>(H2#&2%%-(N$#/.-#($,(."-(9*-/."$*/-0()"$/-()2#7()-3'$7-($%(

74(5-#4(,&#/.(+24($,,-#-+(9#-2.('$7,$#.(.$(/$7-$%-(6-9&%%&%9(2(%-)(3&,-(&%(2(,$#-&9%(32%+>(

E(27(23/$(9#2.-,*3( .$( ;#$,-//$#(H2#.&%(N*//-%-99-#( ,$#( ."-(7$3-'*32#(6&$3$94( '$*#/-0(



!

%(, !

!

+-72%+&%9(4-.(-%#&'"&%90()"&'"(&%+&#-'.34(32&+(."-(9#$*%+)$#@(,$#(74(-D13$#2.&$%($,(

/&9%23&%9(12.")24/($,(6$."(727723&2%('-33/(2%+(62'.-#&230(2(@-4('$71$%-%.($,(74(."-/&/>(

^*./&+-(."-(6$*%+/($,(2'2+-7&20(E(27(9#2.-,*3(.$(."-(!#-2.$#(,$#(P)&.F-#32%+r/(-%'"2%.8

&%9(32%+/'21-/0( )"&'"($,,-#-+(7-(+--1( /$32'-( ."#$*9"$*.( ."&/(b$*#%-4>(?"-( '"2%9&%9(

/-2/$%/(%-5-#(,2&3-+(.$(&%/1&#-o ,#$7(/1#&%9r/(7-2+$)/('2#1-.-+()&."(+2%+-3&$%/0(+2&8

/&-/0(2%+()&3+,3$)-#/0(.$(/*77-#r/(32@-/(2%+(231&%-(5&-)/(6-.)--%(I*'-#%-(2%+(E%.-#328

@-%0(.$(2*.*7%r/(9$3+-%(,$#-/./(&%(P.>(H$#&.F>(?"-(6-2*.4($,(-2'"(7$7-%.(+-,&-/(+-/'#&18

.&$%>(<%+(&%()&%.-#0(P)&.F-#32%+(.#2%/,$#7/(&%.$(2(,2&#48.23-(#-237k(/-#-%-0(1-2'-,*30(2%+(

1#$,$*%+34(6-2*.&,*3>(E('27-(.$(#-23&F-0()&."(G*&-.(b$40(."2.($%-($,(3&,-r/(7$/.(1#$,$*%+(

6-2*.&-/(&/(/&7134(-%b$4&%9()2.'"&%9(/%$)(,233($*./&+-(2()&%+$)>(

H24(1-2'-(1#-52&3(&%(."-()$#3+>(

( (



!

%(-!

!

Q*.*#*/(*3 !

L( S2%0( M>( •( !-&33-40( ]>( !"#$%&'( R$*%+( S-23&%9k( <( ]-5&-)( $,( !*##-%.(

H2%29-7-%.(2%+(?#-2.7-%./>(>%/)(1#"*-(*IB#+)AC(BE0(dii8gLf(:cfLe=>((

"..1/kOO+$&>$#9OLf>LffeO/LcJcd8fLe8f`eh 84((

c( R$3'$..0( ]>*#2* )45(H&'#$6&$.2( &/( 2( 1#&72#4( '2*/-( $,( 12."$9-%-/&/( $,( '"#$%&'(

)$*%+/>(_*e&$(%*D)+#(?M0(PJJ8P`J(:cfLg=>((

"..1/kOO+$&>$#9OLf>LcighOb$)'>cfLg>cd>P*1Lf>PJJ((

J( X$)+0( P>( [>* #2* )45( P*#5-4( $,( 62'.-#&23( +&5-#/&.4( &%( '"#$%&'( )$*%+/( */&%9(

;4#$/-G*-%'&%90(XMM[0(2%+(,*33(#&6$/$7-(/"$.9*%(/-G*-%'&%9>(E'1*=-1+&3-&4(

L(:cffh=>((

"..1/kOO+$&>$#9OLf>LLhgOL`eL8cLhf8h8̀J ((

` ( P-%0( !>( C>( S*72%( R$*%+/( 2%+( E./( B*#+-%k( <%( A1+2.-+( !$71-%+&*7( $,(

[/.&72.-/>(>%/)(1#"*-(*e&$(%*D)+#(L0(Ji8̀h(:cfLi=>((

"..1/kOO+$&>$#9OLf>LfhiO)$*%+>cfLi>fi`g((

d( _*//62*70( P>( ]>*#2* )45( <%( ['$%$7&'( [523*2.&$%( $,( ."-( E712'.0( !$/.0( 2%+(

H-+&'2#-(;$3&'4(E713&'2.&$%/($,(!"#$%&'(_$%"-23&%9(R$*%+/>(U)4$#*-(*V#)42B(

?; 0(ce8Jc(:cfLh=>(

"..1/kOO+$&>$#9OLf>LfLgOb>b523>cfLe>fe>ffe((

g( H'X-#7$..0(C>0(N2%90(H>0(B$*3.$%0(<>(y>(H>0(P-35&%0([>(•(S&'@/0(!>(R>([.&$3$940(

[1&+-7&$3$940(2%+(X&/12#&.&-/(&%(."-(B*#+-%($,(X&26-.&'(N$$.(A3'-#/>(^-)3#2#"*

D)+#(ET0(cfi8ccL(:cfcc=>((

"..1/kOO+$&>$#9OLf>cJJeO+'&cc8ff`J ((

e( P"2#720(<>0(P"2#720(X>(•(\"2$0(N>(A1+2.-/($%(]-'-%.(!3&%&'23(<//-//7-%.($,(

!$77-#'&23(!"#$%&'(R$*%+(!2#-(;#$+*'./>(>%/)(1#%*V#)42B1)+#*=)2#+-)4"(;? 0(

cJffddg(:cfcJ=>(

"..1/kOO+$&>$#9OLf>LffcO2+"7>cfcJffddg((

h( A6-#$&0( <>0( H'!#-2+48Z2%9&0( <>( •( M#&'-0( [>( <>( ?"-( )$*%+( 7&'#$6&$.2k(

7&'#$6&23(7-'"2%&/7/($,(&712&#-+()$*%+("-23&%9(2%+(&%,-'.&$%>(8)2$+#*7#/-#W"*

=-1+&3-&4&,C(??0(dfe8dcL(:cfc`=>((



!

%). !

!

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fc` 8fLfJd 8F((

i ( I-)&%0( M>( ]>*#2* )45(<113&'2.&$%( $,( 2( G*2%.&.2.&5-( ,#27-)$#@( .$( &71#$5-( ."-(

2''*#2'4($,(2(62'.-#&23(&%,-'.&$%(7$+-3>(!+&1##%-(,"*&6*2B#*8)2-&()4*>1)%#'C*&6*

<1-#(1#"(;?S0(-cccLd`cLcf(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfeJO1%2/>cccLd`cLcf((

Lf ( j&%0(P>*#2*)45(;/-*+$7$%2/(2-#*9&%$/2k(12."$9-%-/&/0(5&#*3-%'-(,2'.$#/0(2%.&6&$.&'(

#-/&/.2%'-0(&%.-#2'.&$%()&."("$/.0(.-'"%$3$94(2+52%'-/(2%+(-7-#9&%9(."-#21-*.&'/>(

<-,()4*I+)("%$12-&(*)(%*I)+,#2#%*IB#+)AC(K0(Lii(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfJhO/`LJic8fcc 8fLfdg 8L((

LL( ]2/27&#252@20( ?>0( I26.2%&0( j>0( X*-F0( ;>( •( [3( y2F&#&0( H>( ?"-( N$#72.&$%( $,(

B&$,&37/(64(;/-*+$7$%2/(2-#*9&%$/2k(<( ]-5&-)($,( ."-(_2.*#23(2%+(P4%."-.&'(

!$71$*%+/( E%.-#,-#&%9( )&."( !$%.#$3( H-'"2%&/7/>(E-&=#%* 7#"#)+1B*

@(2#+()2-&()4(?S;M0(ediJ`h(:cfLd=>(

"..1/kOO+$&>$#9OLf>LLddOcfLdOediJ`h((

Lc( ]-4%$3+/0(X>(•(C$33-,0(H>(?"-([1&+-7&$3$94(2%+(;2."$9-%-/&/(2%+(?#-2.7-%.(

$,(;/-*+$7$%2/(2-#*9&%$/2(E%,-'.&$%/k(<%(A1+2.->(^+$," (L; 0(cLLe8cLJL(:cfcL=>(

"..1/kOO+$&>$#9OLf>LffeO/`fcgd8fcL 8fLgJd8g((

LJ( R&3/$%0( y>( R>* #2* )45( H-'"2%&/7/( $,( 62'.-#&23( 12."$9-%&'&.4>(!&"2,+)%$)2#*

=#%-1)4*_&$+()4(KL0(cLg8cc`(:cffc=>((

"..1/kOO+$&>$#9OLf>LLJgO17b>eh>iLh>cLg((

L` ( H2##&$..0(S>(H>*#2*)45(]-2'.&5-(^D49-%(P1-'&-/(]-9*32.-(_-*.#$1"&3(]-'#*&.7-%.(

2%+(P*#5&523(&%(;%-*7$'$''23(;%-*7$%&2>(>'#+-1)(*_&$+()4*&6*7#"A-+)2&+C*)(%*

D+-2-1)4*D)+#*=#%-1-(#(;KK0(hhe8hid(:cffh=>((

"..1/kOO+$&>$#9OLf>LLg`O#''7>cffefe8iif^! ((

Ld( H$/-#0( !>* #2* )45( E77*%-( ]-/1$%/-/( .$( ;/-*+$7$%2/( 2-#*9&%$/2( B&$,&37(

E%,-'.&$%/>(G+&(2*@''$(&4(;? 0(gcddie(:cfcL=>((

"..1/kOO+$&>$#9OLf>JJhiO,&77*>cfcL>gcddie((

Lg( ]*,,&%0( H>( •( B#$'"&-#$0( [>( ]-12&#( ;#$'-//( E712&#7-%.( 64( ;/-*+$7$%2/(

2-#*9&%$/2( &%( [1&."-3&23( ?&//*-/k( H2b$#( N-2.*#-/( 2%+( ;$.-%.&23( ?"-#21-*.&'(

<5-%*-/>(G+&(2*D#44*@(6#12*=-1+&3-&4(W(:cfLi=>((



!

%)%!

!

"..1/kOO+$&>$#9OLf>JJhiO,'&76>cfLi>ffLhc((

Le( H$/-#0( !>* #2* )45( E77*%-( ]-/1$%/-/( .$( ;/-*+$7$%2/( 2-#*9&%$/2( B&$,&37(

E%,-'.&$%/>(G+&(2-#+"*-(*@''$(&4&,C(c'%34&!;?!O!?S?;(:cfcL=>((

"..1/kOO+$&>$#9OLf>JJhiO,&77*>cfcL>gcddie((

Lh( M*F7œ%8P$.$0(E>*#2*)45(H&7&'@&%9(6&$,&37(,$#72.&$%(2%+(+-5-3$17-%.k(]-'-%.(

1#$9#-//(&%(&%(5&.#$(2%+(&%(5&5$(6&$,&37(7$+-3/>(-<1-#(1#(?E(:cfcL=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&/'&>cfcL>Lfc``J(((

Li ( B27,$#+0(_>(!>0(H2';"--0(!>([>(•(P.2%3-48R2330(_>(]>(H&'#$6&23(;#&7-#k(<%(

&%.#$+*'.&$%(.$(6&$,&37/(Q()"2.(."-4(2#-0()"4(."-4(,$#7(2%+(."-&#(&712'.($%(6*&3.(

2%+( %2.*#23( -%5&#$%7-%./>(=-1+&3-&4&,C( ;TW( :cfcJ=>(

"..1/kOO+$&>$#9OLf>LfiiO7&'>f>ffLJJh((

cf ( H-##&..0(y>(S>0(C2+$*#&0(X>([>(•(^l?$$3-0(M>(<>(M#$)&%9(2%+(<%234F&%9(P.2.&'(

B&$,&37/>(D$++#(2*!+&2&1&4"*-(*=-1+&3-&4&,C(SS0(LB>L>L8LB>L>Le(:cffg=>(

"..1/kOO+$&>$#9OLf>LffcOiehf`eLecicdi>7'fL6fL/ff((

cL( !#&5-33$0(M>0(N#2''"&20(I>0(!&2#+-33&0(M>0(B$,,&.$0(H>(•(H2..*0(!>(E%(Z&.#$(H$+-3/(

$,(B2'.-#&23(B&$,&37/k(E%%$52.&5-(?$$3/(.$(E71#$5-(A%+-#/.2%+&%9(2%+(?#-2.7-%.(

$,(E%,-'.&$%/>(8)(&')2#+-)4" (;B0(if`(:cfcJ=>((

"..1/kOO+$&>$#9OLf>JJifO%2%$LJfdfif`((

cc( I--'"0( y>0( M$3*60( P>0( <332%0( R>0( P&77$%/0( H>( y>( S>( •( ^5-#.$%0( ?>( R>( _$%8

12."$9-%&'( [/'"-#&'"&2( '$3&(6&$,&37/k(-,,-'./($,(9#$)."( '$%+&.&$%/(2%+(/*#,2'-(

1#$1-#.&-/($%(/.#*'.*#-(2%+('*#3&(9-%-(-D1#-//&$%>(>+1B-/#"*&6*=-1+&3-&4&,C(?S?0(

LdLe8Ldce(:cfcf=>(

"..1/kOO+$&>$#9OLf>LffeO/ffcfJ8fcf 8fLhg` 8d((

cJ( I&*0(…>0(I$%90(P>0(R2%90(S>(•(R2%90(…>(B&$,&37(."-#214(,$#('"#$%&'()$*%+/>(

@(2#+()2-&()4*e&$(%*_&$+()4(?; 0(-L`gge(:cfc`=>((

"..1/kOO+$&>$#9OLf>LLLLO&)b>L`gge((

c` ( …2%90(j>*#2*)45(X-5-3$17-%.($,(2(%$5-3(-D(5&5$(1$#'&%-(/@&%(-D132%.(7$+-3(,$#(

."-(2//-//7-%.($,(72.*#-(62'.-#&23(6&$,&37/>(e&$(%*7#A)-+*)(%*7#,#(#+)2-&((?; 0(

ef` 8eL`(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LLLLO)##>Lcfe`((



!

%)&!

!

cd( I&0( \>* #2* )45( ?$1&'23( 2113&'2.&$%( $,( I2'.$62'&33&( /*''-//,*334( -#2+&'2.-/(

;/-*+$7$%2/( 2-#*9&%$/2( 6&$,&37/( 2%+( 1#$7$.-/( )$*%+( "-23&%9( &%( '"#$%&'(

)$*%+/>(=-1+&3#"*)(%*@(6#12-&((?M0(LfdLeg(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfLgOb>7&'&%,>cfcJ>LfdLeg((

cg( <35-/0(X>( ]>*#2*)45(X-5-3$17-%.($,(2(S&9"8?"#$*9"1*.( -D8Z&5$(B*#%(R$*%+(

H$+-3(A/&%9(;$#'&%-(P@&%0(2%+(E./(<113&'2.&$%(.$([523*2.-(_-)(<11#$2'"-/(.$(

!$%.#$3(R$*%+(E%,-'.&$%>(G+&(2*D#44*@(6#12*=-1+&3-&4(c'%34&!L!O!?S;L(:cfLh=>(

"..1/kOO+$&>$#9OLf>JJhiO,'&76>cfLh>ffLig((

ce( u*0(R>*#2*)45(<113&'2.&$%($,(2(12#.&238."&'@%-//("*72%(-D(5&5$(/@&%('*3.*#-(7$+-3(

&%('*.2%-$*/()$*%+("-23&%9(/.*+4>(0)3&+)2&+C*@(/#"2-,)2-&((W?0(dh8̀dii(:cfLc=>(

"..1/kOO+$&>$#9OLf>LfJhO326&%5-/.>cfLL>Lh`((

ch( ]*762*9"0(C>( ;>( •(R"&.-3-40(H>(?$)2#+/(&71#$5-+(6&$,&37(7$+-3/>(8)2$+#*

7#/-#W"*=-1+&3-&4&,C(?B0(de8gg(:cfcd=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fc` 8fLfhg 8c((

ci ( M*F7œ%8P$.$0(E>*#2*)45(H&7&'@&%9(6&$,&37(,$#72.&$%(2%+(+-5-3$17-%.k(]-'-%.(

1#$9#-//(&%(5&.#$(2%+(&%(5&5$(6&$,&37(7$+-3/>(-<1-#(1#(?E(:cfcL=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&/'&>cfcL>Lfc``J((

Jf ( I-6-2*D0(X>0(!"2*"2%0(<>0(]-%+*-3-/0(^>(•(B-3$&%0(!>(N#$7(&%(5&.#$(.$(&%(5&5$(

H$+-3/($,(B2'.-#&23(B&$,&378]-32.-+(E%,-'.&$%/>(!)2B&,#(" (?0(chh8Jdg(:cfLJ=>(

("..1/kOO+$&>$#9OLf>JJifO12."$9-%/cfcfchh(((

JL( <6+-3"27&+0(<>(M>(•(…$*/-,0(<>([>(!$762.&%9(B2'.-#&23(B&$,&37/k(!*##-%.(2%+(

[7-#9&%9(<%.&6&$,&37(P.#2.-9&-/(,$#(?#-2.&%9(;-#/&/.-%.(E%,-'.&$%/>(>(2-3-&2-1"(;? 0(

Lffd(:cfcJ=>((

"..1/kOO+$&>$#9OLf>JJifO2%.&6&$.&'/LcfgLffd((

Jc( S-#%2%+-F0(]>(?"-(*/-($,(/4/.-7&'(2%.&6&$.&'/(&%(."-(.#-2.7-%.($,('"#$%&'()$*%+/>(

^#+')2&4&,-1*IB#+)AC(;W0(Jcg8JJe(:cffg=>((

"..1/kOO+$&>$#9OLf>LLLLOb>Ldci8hfLi>cffg>fffiL>D ((

JJ( B*/"0(C>*#2*)45(?2'@3&%9(2%.&6&$.&'(#-/&/.2%'->(8)2$+#*7#/-#W"*=-1+&3-&4&,C(W0(

hi` 8hig(:cfLL=>((



!

%)' !

!

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$cgiJ((

J` ( I-)&/0(C>(]-'$5-#(."-(3$/.(2#.($,(+#*9(+&/'$5-#4>(8)2$+#(ELM0(`Ji8̀ `f(:cfLc=>(

"..1/kOO+$&>$#9OLf>LfJhO`hd`Ji2((

Jd( S&6/.*0(\>0(B-3-)0(S>0(<@-3-)0(…>(•(H-%9&/.0(S>(H>(;"29-(?"-#214k(<(X&,,-#-%.(

<11#$2'"(.$(N&9".(B2'.-#&23(E%,-'.&$%/>(E-&4&,-1"(;T0(LeJ8Lhg(:cfcc=>(

("..1/kOO+$&>$#9OLf>cL`eO6..>PJhLcJe((

Jg( ?-.F0(M>(Z>0(<#.-7-%@$0(_>(C>(•(?-.F0(Z>(Z>([,,-'.($,(X_2/-(2%+(2%.&6&$.&'/($%(

6&$,&37('"2#2'.-#&/.&'/>(>(2-'-1+&3*>,#(2"*DB#'&2B#+(MB0(Lcf`8Lcfi(:cffi=> (

("..1/kOO+$&>$#9OLf>LLchO22'>ff`eL8fh ((

Je( !"$&0(P>8#>0(S2//2%0(H>(<>0(B#&.&92%0(B>([>(•(_2#242%2/2740(;>(<%.&7&'#$6&23(

<'.&5&.4($,(M233&*7:EEE=(!$71$*%+/k(;2."$9-%8X-1-%+-%.(?2#9-.&%9($,(H*3.&13-(

E#$%OS-7-8X-1-%+-%.( B&$3$9&'23( ;#$'-//-/>(D$++#(2* @""$#"* -(* =&4#1$4)+*

E-&4&,C(ET0(iL`i 8iLgL(:cfc`=>((

"..1/kOO+$&>$#9OLf>JJifO'&76`gfhfd`L((

Jh( I-.&F&20(H>0(X&993-0(P>( ;>( •(R"&.-3-40(H>( ;/-*+$7$%2/(2-#*9&%$/2k( -'$3$940(

-5$3*.&$%0( 12."$9-%-/&/( 2%+( 2%.&7&'#$6&23( /*/'-1.&6&3&.4>(8)2$+#* 7#/-#W"*

=-1+&3-&4&,C(:cfcd=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fcd 8fLLiJ 8h((

Ji ( S&330( !>* #2* )45( [D1-#.( '$%/-%/*/( +$'*7-%.>(?"-( E%.-#%2.&$%23( P'&-%.&,&'(

<//$'&2.&$%(,$#(;#$6&$.&'/(2%+(;#-6&$.&'/('$%/-%/*/(/.2.-7-%.($%(."-(/'$1-(2%+(

211#$1#&2.-(*/-($,(."-(.-#7(1#$6&$.&'>(8)2*7#/*O)"2+&#(2#+&4*V#A)2&4(;; 0(dfg8

dL`(:cfL`=>(

("..1/kOO+$&>$#9OLf>LfJhO%#92/.#$>cfL`>gg((

`f ( ^r?$$3-0( ;>( R>0( H2#'"-/&0( y>( ]>( •( S&330( !>( _-D.89-%-#2.&$%( 1#$6&$.&'/k( ."-(

/1-'.#*7(,#$7(1#$6&$.&'/(.$(3&5-(6&$."-#21-*.&'/>(8)2$+#*=-1+&3-&4&,C(?0(Lefde(

:cfLe=>(

("..1/kOO+$&>$#9OLf>LfJhO%7&'#$6&$3>cfLe>de((

`L( S2F2#+/0([>(;>($>(B>(P.2.-7-%.($%(."-(*1+2.-($,( ."-(3&/.($,( j;P8#-'$77-%+-+(

6&$3$9&'23( 29-%./( &%.-%.&$%2334( 2++-+( .$( ,$$+( $#( ,--+( 2/( %$.&,&-+( .$( [NP<>( ck(



!

%)(!

!

P*&.26&3&.4($,(.2D$%$7&'(*%&./(%$.&,&-+(.$([NP<(*%.&3(H2#'"(cfLd>(?G<>*_&$+()4(

;B0(`LJh(:cfLd=>(

("..1/kOO+$&>$#9OLf>cifJOb>-,/2>cfLd>`LJh((

`c ( M#&'-0( [>(<>*#2* )45(?$1$9#21"&'23(2%+(?-71$#23(X&5-#/&.4($,( ."-(S*72%(P@&%(

H&'#$6&$7->(<1-#(1#(B?E0(LLif8LLic(:cffi=>( (

"..1/kOO+$&>$#9O+$&kLf>LLcgO/'&-%'->LLeLeff((

`J ( C#*.72%%0(y>(;#-8(2%+(;#$6&$.&'/(,$#(S*72%(P@&%>(D4-(-1"*-(*!4)"2-1*<$+,#+C(BW0(

di 8g`(:cfLc=>((

"..1/kOO+$&>$#9OLf>LfLgOb>'1/>cfLL>fi>ffi((

`` ( !"#&/.-%/-%0(M>(y>(H>(•(B#T99-72%%0(S>(B2'.-#&23(/@&%('$77-%/23/(2%+(."-&#(

#$3-(2/("$/.(9*2#+&2%/>(E#(#6-1-)4*=-1+&3#"(M0(cfL8cLd(:cfL`=>(

("..1/kOO+$&>$#9OLf>JicfOBHcfLc>ffgc((

`d( …&%0(\>0(j&*0(…>0(S2%0(…>(•(I&0(C>(?$1&'23(1#$6&$.&'/(&%()$*%+('2#-k(<(#-5&-)($,(

-,,-'./0(7-'"2%&/7/0(2%+(2113&'2.&$%/>(@(2#+%-"1-A4-()+C*8$+"-(,*7#"#)+1B(B0(gJ8

eL(:cfc`=>((

"..1/kOO+$&>$#9OLf>LfieO%#i>ffffffffffffffdd((

`g( N&b2%0(P>*#2*)45([,,&'2'4($,(A/&%9(;#$6&$.&'/()&."(<%.29$%&/.&'(<'.&5&.4(292&%/.(

;2."$9-%/($,(R$*%+(E%,-'.&$%/k(<%(E%.-9#2.&5-( ]-5&-)($,( I&.-#2.*#->(E-&=#%*

7#"#)+1B*@(2#+()2-&()4(?S;W0(edhd`hg(:cfLi=>(

"..1/kOO+$&>$#9OLf>LLddOcfLiOedhd`hg((

`e( R23@-#0(R>(<>(H-'"2%&/7/($,(<'.&$%($,(;#$6&$.&'/>(D4-(-1)4*@(6#12-&$"*^-"#)"#"(

ET0(Phe8PiL(:cffh=>((

"..1/kOO+$&>$#9OLf>LfhgOdcJJJd((

`h( R$%90(Z>(R>0(H2#.&%+23-0(]>(M>0(I$%92@-#0(H>(?>(•(M*#.%-#0(M>(!>(N#$7(M-#7(

?"-$#4( .$( M-#7( ?"-#214k( P@&%( H&'#$6&$.20( !"#$%&'( R$*%+/0( 2%+( ;#$6&$.&'/>(

!4)"2-1*)(%*7#1&("2+$12-/#*<$+,#+C(;B?0(hd`-8hgL-(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LfieO;]P>f6fLJ-JLhc2J'LL-((

`i ( P2372%0(H>(C>0(<6*G)&+-#0(y>(•(H2*#&-33$0(M>(<%.&8j*$#*7(P-%/&%9(<'.&5&.4($,(

;#$6&$.&'/k(?"-(H-'"2%&/7(2%+(]$3-(&%(N$$+(2%+(M*.(S-23.">(=-1+&&+,)(-"'" (

;; (:cfcJ=>((



!

%))!

!

"..1/kOO+$&>$#9OLf>JJifO7&'#$$#92%&/7/LLfJfeiJ((

df ( I*@&'0(y>*#2*)45(;#$6&$.&'/($#(1#$8"-23-#/k(."-(#$3-($,(6-%-,&'&23(62'.-#&2(&%(.&//*-(

#-12&#>(e&$(%*7#A)-+*)(%*7#,#(#+)2-&((?M0(iLc8icc(:cfLe=>(

"..1/kOO+$&>$#9OLf>LLLLO)##>Lcgfe((

dL( ?2%90( j>*#2* )45(]$3-( $,( )$*%+( 7&'#$6&$7-0( /.#2.-9&-/( $,( 7&'#$6&$.2( +-3&5-#4(

/4/.-7(2%+('3&%&'23(72%29-7-%.>(>%/)(1#%*^+$,*^#4-/#+C*7#/-#W"(;W?0(LL`geL(

:cfcJ=>(

"..1/kOO+$&>$#9OLf>LfLgOb>2++#>cfcc>LL`geL((

dc( B2#F-92#&0( <>*#2* )45(?"-( B2..3-( $,( ;#$6&$.&'/( 2%+( ?"-&#( X-#&52.&5-/( <92&%/.(

B&$,&37/>(@(6#12*^+$,*7#"-"2(;B0(gdi8gec(:cfcf=>(

"..1/kOO+$&>$#9OLf>cL`eOEX]>PcJcihc((

dJ( P*-F0(y>0(\7$#20(_>0(P-9230([>(•([3&%250([>(?"-(1#$/0('$%/0(2%+(72%4(*%@%$)%/(

$,(1#$6&$.&'/>(8)2$+#*=#%-1-(#(?M0(eLg8eci(:cfLi=>((

"..1/kOO+$&>$#9OLf>LfJhO/`LdiL8fLi 8f`Ji 8D((

d` ( H-72#0(H>(…>*#2*)45(&%(>(2-3-&6-4'*<2+)2#,-#"]*D$++#(2*)(%*G$2$+#*>AA4-1)2-&("*

2&*!+#/#(2X*D&(2+&4*)(%*?+)%-1)2#*E-&6-4'"(((:-+/(C2."2#&%2(]&'".-#(•(C2/1-#(

_•#/@$5(C#29"=((ii8Lcd(:P1#&%9-#(E%.-#%2.&$%23(;*63&/"&%90(cfcc=>!!

"..1/kOO+$&>$#9OLf>LfhgOecgdfL((

dd( C2&/."20(P>(X>(•(X-/"12%+-0(_>(&%(e&$(%*V#)4-(,*7#"#)+1B]*D$++#(2*I+#(%"*

)(%*G$2$+#*^-+#12-&("(((:-+/(;#2/*%(C*72#(•(Z&b24(C$."2#&=((c`e8ch`(:P1#&%9-#(

P&%921$#-0(cfcL=>!!

"..1/kOO+$&>$#9OLf>LffeOieh8ihL 8Lg8cgee8e((

dg( P12%93-#0( y>( ]>0( X-2%0( P>( _>0( I-2#40( X>( S>( •( R231-#0( P>( <>( ]-/1$%/-( $,(

I2'.$62'&33*/( 132%.2#*7( R!NPL( .$( ."-( M#278_-92.&5-( ;2."$9-%8<//$'&2.-+(

j*$#*7(P-%/&%9(H$3-'*3-(_8J8̂ D$+$+-'2%$43(S$7$/-#&%-(I2'.$%->(G+&(2-#+"*

-(*=-1+&3-&4&,C(;S(:cfLi=>(

"..1/kOO+$&>$#9OLf>JJhiO,7&'6>cfLi>ffeLd((

de( I--0( y>( •( \"2%90( I>( ?"-( "&-#2#'"4( G*$#*7( /-%/&%9( %-.)$#@( &%( ;/-*+$7$%2/(

2-#*9&%$/2>(!+&2#-(*k*D#44(T0(cg8̀L(:cfL`=>((

"..1/kOO+$&>$#9OLf>LffeO/LJcJh8fL` 8fLff 8D((



!

%)*!

!

dh( Z2+2@@2%0(C>0(!"$*+"*#40(<>(<>0(M*%2/-@2#2%0(]>0(S-721#&420(y>(•(Z&b242%2%+0(

P>(j*$#*7(/-%/&%9(&%.-#5-%-+(62'.-#&23(/&9%23&%9k(;*#/*&.($,(&./('$9%&F2%'-(2%+(

#-1#-//&$%>(_&$+()4* &6* O#(#2-1* ?(,-(##+-(,* )(%* E-&2#1B(&4&,C( ;T0( cJi8cdc(

:cfLh=>(

"..1/kOO+$&>$#9OLf>LfLgOb>b9-6>cfLh>fe>ffL((

di ( I*$0(P>8!>*#2*)45(S$)(1#$6&$.&'/0(1#-6&$.&'/0(/4%6&$.&'/0(2%+(1$/.6&$.&'/(1#-5-%.(

+-%.23('2#&-/k(2%($#23(7&'#$6&$.2(1-#/1-'.&5->((AN*E-&6-4'"*)(%*=-1+&3-&'#"(;S0(

L`(:cfc`=>(

"..1/kOO+$&>$#9OLf>LfJhO/`Ldcc8fc` 8ff`hh 8e((

gf ( I-6--#0(P>0(Z2%+-#3-4+-%0(y>(•(X-(C--#/72-'@-#0(P>(!>(y>(S$/.(&%.-#2'.&$%/($,(

1#$6&$.&'( 62'.-#&23( /*#,2'-( 7$3-'*3-/k( '$712#&/$%( )&."( '$77-%/23/( 2%+(

12."$9-%/>(8)2$+#*7#/-#W"*=-1+&3-&4&,C(L0(LeL8Lh`(:cfLf=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$ccie((

gL( X*#2&/2740( P>*#2* )45( B2'.-#&$'&%o 2( 1$.-%.&23( 2%.&7&'#$6&23( 1-1.&+-( .$)2#+/(

+&/#*1.&%9(2%+(1#-5-%.&%9(6&$,&37( ,$#72.&$%(&%( ."-( '3&%&'23(2%+( -%5&#$%7-%.23(

3$'23-/>(?(/-+&('#(2)4*<1-#(1#*)(%*!&44$2-&(*7#"#)+1B(?K0(``icc 8̀ `iJg(:cfcf=>( (

"..1/kOO+$&>$#9OLf>LffeO/LLJdg8fcf 8Lfihi 8d((

gc( <F27&0( P>0( <#-,&2%0( [>( •( C2/"-,0( _>( ;$/.6&$.&'/( $,( I2'.$62'&33*/( '2/-&( .2#9-.(

5&#*3-%'-( 2%+( 6&$,&37( ,$#72.&$%( $,( ;/-*+$7$%2/( 2-#*9&%$/2( 64( 7$+*32.&%9(

G*$#*7(/-%/&%9>(>+1B-/#"*&6*=-1+&3-&4&,C(?SE0(Lde(:cfcc=>((

"..1/kOO+$&>$#9OLf>LffeO/ffcfJ8fcc 8fceef 8h((

gJ( !"211-330(?>(!>(•(_2&#0(_>(A>([%9&%--#-+(32'.$62'&33&(+&/1324(2%.&86&$,&37(2%+(

9#$)."(/*11#-//&%9(2'.&5&.&-/(292&%/.(;/-*+$7$%2/(2-#*9&%$/2>((AN*E-&6-4'"*)(%*

=-1+&3-&'#"(T0(`h(:cfcf=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldcc8fcf 8ffLdg 8g((

g` ( P&@$#/@20( S>( •( P7$#29&-)&'F0( R>( ]$3-( $,( 1#$6&$.&'/( &%( ."-( 1#-5-%.&$%( 2%+(

.#-2.7-%.( $,( 7-.&'&33&%8#-/&/.2%.( P.21"43$'$''*/( 2*#-*/( &%,-'.&$%/>(@(2* _*

>(2-'-1+&3*>,#(2"(E?0(`ed8̀hL(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LfLgOb>&b2%.&7&'29>cfLJ>fh>ffJ((



!

%)+!

!

gd( I-)0(I> 8!>0(M2%0(!>8…>(•(I&$%90(H>8?>(X-#723(6&$2'.&5-/(,#$7(32'.$62'&33&(2%+(

6&,&+$62'.-#&2>(>(()4"*&6*=-1+&3-&4&,C(TB0(Lf`e8Lfdd(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LffeO/LJcLJ8fLc 8fdgL8L((

gg( _29$620( B>0( R2+"-#0( B>0( C*3@2#%&0( ;>( •( C$3"-0( P>(<'-.&'( 2'&+( .#-2.7-%.( $,(

1/-*+$7$%23( )$*%+( &%,-'.&$%/882( #-5&-)>(?$+&A#)(* _&$+()4* &6* O#(#+)4*

=#%-1-(#(M(:cffh=>(

"..1/kOO+$&>$#9OLf>LfLgOb>b&1">cfLJ>fd>ffd((

ge( !"&%0(y>(X>*#2*)45(;"$.$+4%27&'(?"-#2140(;#$6&$.&'/0(<'-.&'(<'&+0(2%+([//-%.&23(

^&3(&%(."-(?#-2.7-%.($,(!"#$%&'(R$*%+/(E%,-'.-+()&."(;/-*+$7$%2/(2-#*9&%$/2>(

!B)+')1#$2-1" (;M(:cfcJ=>((

"..1/kOO+$&>$#9OLf>JJifO1"2#72'-*.&'/LdfgLecL((

gh( Bb2#%/"$3.0(?>*#2*)45(<%.&6&$,&37(;#$1-#.&-/($,(<'-.&'(<'&+>(>%/)(1#"*-(*e&$(%*

D)+#(E0(JgJ8Jec(:cfLd=>((

"..1/kOO+$&>$#9OLf>LfhiO)$*%+>cfL`>fdd`((

gi ( <38E6#2%0([>(•(C"2%0(H>([,,&'2'4($,(?$1&'23(<113&'2.&$%($,(Lt(<'-.&'(<'&+(&%(

[#2+&'2.&%9( ;/-*+$7$%23( E%,-'.&$%/( &%( B*#%( R$*%+/>(_&$+()4* &6* 2B#* ^&W*

l(-/#+"-2C*&6*V#)42B*<1-#(1#"*[_^lV<\(E0(if8iJ(:cfLf=>((

"..1/kOOb+*"/>'$7O&%+-D>1"1Ob+*"/O2#.&'3-O5&-)OLJJe((

ef ( y-$%90( S>( P>*#2* )45(_-92.&5-( 1#-//*#-( )$*%+( ."-#214( $,( '"#$%&'2334( &%,-'.-+(

)$*%+/(*/&%9(Lt(2'-.&'(<'&+(&##&92.&$%>(>+1B*!4)"2*<$+,(E?0(di8ge(:cfLd=>(

"..1/kOO+$&>$#9OLf>diiiO21/>cfLd>`c>L>di((

eL( <9#2)230(C>(P>*#2*)45(<'-.&'(2'&+(+#-//&%9/k(N&%+&%9(."-(S$34(M#2&3(,$#(&%,-'.-+(

)$*%+(72%29-7-%.>(@(%-)(*_*!4)"2*<$+,(MS0(ceJ8chf(:cfLe=>(

"..1/kOO+$&>$#9OLf>`LfJO&b1/>Ey;Pšc`dšLg((

ec( H-&0( I>* #2* )45( E%b-'.263-( 2%+( P-3,8S-23&%9( ;#$6&$.&'/8I$2+-+( S4+#$9-3( ,$#(

;#$7$.&%9( P*1-#62'.-#&28E%,-'.-+( R$*%+( S-23&%9>(>D<* >AA4-#%* =)2#+-)4"* k*

@(2#+6)1#"(;E0(cfdJh8cfddf(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfcLO2'/27&>L'cJeLJ((



!

%), !

!

eJ( H-%90( j>0( u&2$0( !>0( R2%90( \>( •( P"2%90( …>( E%"&6&.$#4( [,,-'.( $,( ;#$6&$.&'(

H-.26$3&.-/( $%( P-6$##"-&'( X-#72.&.&/( 2%+( <'%-8]-32.-+( ;2."$9-%&'( B2'.-#&2>(

D&"'#2-1"(;? 0(J(:cfcd=>(

"..1/kOO+$&>$#9OLf>JJifO'$/7-.&'/LcfLfffJ((

e` ( <%9-3&%0(y>(•(C25&."20(H>([D$1$34/2''"2#&+-/(,#$7(1#$6&$.&'(62'.-#&2(2%+(."-&#(

"-23."(1$.-%.&23>(@(2*_*E-&4*=)1+&'&4(;T?0(hdJ8hgd(:cfcf=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&b6&$72'>cfcf>fg>Lif((

ed( P"2#720(Z>0(S2#b2&0(C>(•(P"*@320(M>([,,-'.($,(62'.-#&$'&%(2%+(-D$1$34/2''"2#&+-/(

&/$32.-+(,#$7(1#$6&$.&'($%(;>(2-#*9&%$/2(;<^L(6&$,&37>(G&4-)*=-1+&3-&4&,-1)(TB0(

LhL8Lif(:cfLh=>((

"..1/kOO+$&>$#9OLf>LffeO/LcccJ8fLe8fd`d 8̀ ((

eg( ?#26-3/&0( E>*#2* )45( [523*2.&$%( $,( +-#723( )$*%+( "-23&%9( 2'.&5&.4( 2%+( &%( 5&.#$(

2%.&62'.-#&23(2%+(2%.&$D&+2%.(2'.&5&.&-/($,(2(%-)(-D$1$34/2''"2#&+-(1#$+*'-+(64(

I2'.$62'&33*/(/1>!2g>(@(2#+()2-&()4*_&$+()4*&6*E-&4&,-1)4*=)1+&'&4#1$4#"(;SB0(

Li` 8cfL(:cfLe=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&b6&$72'>cfLe>fd>fLe((

ee( ]2%&0(]>(;>0(<%2%+"2#2b0(H>(•(X25&+(]25&%+#2%0(<>(!"2#2'.-#&F2.&$%($,(2(%$5-3(

-D$1$34/2''"2#&+-(1#$+*'-+(64(I2'.$62'&33*/(92//-#&(N]`(2%+(+-7$%/.#2.&$%($,(

&./( &%( 5&.#$( 6&$3$9&'23( 1#$1-#.&-/>(@(2#+()2-&()4* _&$+()4* &6* E-&4&,-1)4*

=)1+&'&4#1$4#"(;SW0(eec8ehJ(:cfLh=>((

"..1/kOO+$&>$#9OLf>LfLgOb>&b6&$72'>cfLe>LL>fgc((

eh( S2b,2#2b$332"0( S>0( [/327&0( ;>0( H$@".2#2%&0( B>( •( <@62#&( _$9"26&0( C>(

B&$/*#,2'.2%./( ,#$7( 1#$6&$.&'( 62'.-#&2k( <( #-5&-)>(E-&2#1B(&4&,C* )(%* >AA4-#%*

E-&1B#'-"2+C(TM0(egh8ehJ(:cfLh=>!!

"..1/kOO+$&>$#9OLf>LffcO626>Lghg((

ei ( P2762%."27$$#."40( C>0( N-%90( u>0( ;2.-30( ]>0( ;2.-30( P>( •( ;2#2%25&.2%20( !>(

<%.&7&'#$6&23( 2%+( 2%.&6&$,&37( 1$.-%.&23( $,( 6&$/*#,2'.2%./( &/$32.-+( ,#$7(

32'.$62'&33&( 292&%/.( 7*3.&8+#*98#-/&/.2%.( 12."$9-%/>(E=D* =-1+&3-&4( ;E0( Lie(

:cfL`=>((

"..1/kOO+$&>$#9OLf>LLhgOL`eL8cLhf8L`8Lie ((



!

%)-!

!

hf ( R23-%'@20( [>0( ]žF23/@20( P>0( P2+$)/@20( B>( •( ]žF23/@20( B>( ?"-( &%,3*-%'-( $,(

I2'.$62'&33*/( 2'&+$1"&3*/8+-#&5-+( /*#,2'.2%./( $%( /.21"43$'$''23( 2+"-/&$%( 2%+(

6&$,&37(,$#72.&$%>(G&4-)*=-1+&3-&4*[!+)B)\(MB0(gL8gg(:cffh=>((

"..1/kOO+$&>$#9OLf>LffeO/LcccJ8ffh 8fffi 84((

hL( !$..-#0( ;>( X>0( ]$//0( ]>( ;>( •( S&330( !>( B2'.-#&$'&%/(o (2( 5&263-( 23.-#%2.&5-( .$(

2%.&6&$.&'/Ÿ(8)2$+#*7#/-#W"*=-1+&3-&4&,C(;; 0(id8Lfd(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$ciJe((

hc( !$..-#0(;>(X>0(S&330(!>(•(]$//0(]>(;>(B2'.-#&$'&%/k(+-5-3$1&%9(&%%2.-(&77*%&.4(,$#(

,$$+>(8)2$+#*7#/-#W"*=-1+&3-&4&,C(B0(eee8ehh(:cffd=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$LceJ((

hJ( I*6-3/@&0(y>0(]&%@0(]>0(C"*/2&%$50(]>0(H$330(M>(_>(•(C*&1-#/0(^>(;>(B&$/4%."-/&/0(

&77*%&.40(#-9*32.&$%0(7$+-($,(2'.&$%(2%+(-%9&%--#&%9($,( ."-(7$+-3(32%.&6&$.&'(

%&/&%>(D#44$4)+*)(%*=&4#1$4)+*0-6#*<1-#(1#"(TM0(`dd8̀eg(:cffh=>((

"..1/kOO+$&>$#9OLf>LffeO/fffLh8ffe 8eLeL8c((

h` ( +-( <#2*F0( I>( y>0( y$F2320( <>( N>0( H2FF$320( ;>( M>( •( Z-//$%&( ;-%%20( ?>( !>( _&/&%(

6&$.-'"%$3$9&'23(1#$+*'.&$%(2%+(2113&'2.&$%k(2(#-5&-)>(I+#(%"*-(*G&&%*<1-#(1#*k*

I#1B(&4&,C(?S0(L`g8Ld`(:cffi=>((

"..1/kOO+$&>$#9OLf>LfLgOb>.&,/>cffi>fL>fdg((

hd( B#-*@&%@0([>(•(+-(C#*&b,,0(B>(I&1&+(EE(2/(2(.2#9-.(,$#(2%.&6&$.&'/>(8)2$+#*7#/-#W"*

^+$,*^-"1&/#+C(M0(JcL8JcJ(:cffg=>((

"..1/kOO+$&>$#9OLf>LfJhO%#+cff`((

hg( M*.(E2%0(H>0(;#$*.4(<%9-320(H>0(B2332#+(y&7740(X>0(52%(+-#(X$%@(R&3,#-+0(<>(•(

B32%@-(P.-5-%0( ]>(E%"&6&.&$%($,(B2'&33*/(2%."#2'&/(P1$#-(^*.9#$)."(64(_&/&%>(

>(2-'-1+&3-)4*>,#(2"*)(%*DB#'&2B#+)AC(M?0(`chL8̀chh(:cffh=>((

"..1/kOO+$&>$#9OLf>LLchO22'>ffgcd8fh ((

he( P2#252%2%0(;>*#2*)45(<%.&8&%,32772.$#4(2%+()$*%+("-23&%9(1#$1-#.&-/($,(32'.&'(

2'&+(62'.-#&2(2%+(&./(1-1.&+-/>(G&4-)*=-1+&3-&4&,-1)(TL0(JJe8JdJ(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LffeO/LcccJ8fcc 8fLfJf 84((

hh( H$4/&+&/0(H>*#2*)45(?"-(J 8X('$%,&9*#2.&$%($,(-D'&/&$%23(/@&%()$*%+("-23&%9(2,.-#(

.$1&'23(1#$6&$.&'(2113&'2.&$%>(@(N$+C(MB0(LJhd8LJiJ(:cfcc=>(



!

%*.!

!

"..1/kOO+$&>$#9OLf>LfLgOb>&%b*#4>cfcc>fc>ffg((

hi ( PF26ž$5œ0(]>*#2*)45([,,-'.($,('$76&%-+(2+7&%&/.#2.&$%($,(-%.-#$'&%(`cJL(2%+(/29-(

&%(#266&./>(!&4*_*U#2*<1-(;E0(Jdi8Jgg(:cfLL=>((

"..1/kOO+$&>$#9OLf>c`ehO5LfLhL8fLL8ffd` 8J((

if ( N2%90( S>0( [3&%20( ?>0( S-&@@&0( <>( •( P-11$0( P>( H$+*32.&$%( $,( "*7$#23( &77*%-(

#-/1$%/-(."#$*9"(1#$6&$.&'(&%.2@->(G?=<*@''$(&4&,C*k*=#%-1)4*=-1+&3-&4&,C(

?W0(`e8dc(:cfff=>(

"..1/kOO+$&>$#9OLf>LLLLOb>Lde`8gidu>cfff>.6fLdf`>D ((

iL ( I*@&'0(y>*#2*)45(;#$6&$.&'/($#(1#$8"-23-#/k(."-(#$3-($,(6-%-,&'&23(62'.-#&2(&%(.&//*-(

#-12&#>(e&$(%*7#A)-+*7#,#((?M0(iLc8icc(:cfLe=>((

"..1/kOO+$&>$#9OLf>LLLLO)##>Lcgfe((

ic ( R&3@&%/$%0(S>(_>(•(S2#+72%0(H>(y>(R$*%+("-23&%9k('-33*32#(7-'"2%&/7/(2%+(

12."$3$9&'23($*.'$7-/>(cA#(*E-&4&,C(;S0(cffccJ(:cfcf=>((

"..1/kOO+$&>$#9O+$&kLf>LfihO#/$6>cffccJ((

iJ ( C&70(C>*#2*)45([%.-#$'$''*/( ,2-'&*7(I 8Ld([D.#2'.( [%"2%'-/( ."-(P-3,8]-%-)23(

2%+( ;#$3&,-#2.&$%( $,( H$*/-( P@&%8X-#&5-+( ;#-'*#/$#( !-33/>(!+&3-&2-1"* )(%*

>(2-'-1+&3-)4*!+&2#-("(;? 0(L`ic8LdfL(:cfcf=>((

"..1/kOO+$&>$#9OLf>LffeO/Lcgfc8fcf 8figJd 8) ((

i` ( H$"277-+/2--+0( R>0( !#*&'@/"2%@0( P>0( H'B2&%0( <>( y>( •( ^r_-&330( !>( <>(

I2'.$62'&33*/( #"27%$/*/( MM( I4/2.-( E%'#-2/-/( ]-8[1&."-3&23&F2.&$%( $,(

C-#2.&%$'4.-( P'#2.'"( <//24/( 64( ;#$7$.&%9( H&9#2.&$%>(<1-#(2-6-1* 7#A&+2"( M0(

LgL`e(:cfLd=>((

"..1/kOO+$&>$#9OLf>LfJhO/#-1LgL`e((

id ( u*0( S>*#2* )45( S&9"34( 2'.&5-( 1#$6&$.&'( "4+#$9-3/( 72.#&D-+( $%( 62'.-#&23( [;P(

2''-3-#2.-( )$*%+("-23&%9(5&2(72&%.2&%&%9(/.263-( /@&%(7&'#$6&$.2(2%+(#-+*'&%9(

&%,32772.&$%>(E-&)12-/#*=)2#+-)4"(BM0(JL8̀ `(:cfc`=>((

"..1/kOO+$&>$#9OLf>LfLgOb>6&$2'.72.>cfc`>fL>fLL((

ig ( j&0(N>*#2*)45(?"-(!$#- 8P"-33(H&'#$%--+3-()&."(;#$6&$.&'([D.#2'-33*32#(Z-/&'3-/(,$#(

E%,-'.-+( R$*%+( S-23&%9( 2%+( H&'#$6&23( S$7-$/.2/&/( ]-/.$#2.&$%>(<')44(*Q#0(

c`fLddL (



!

%*%!

!

"..1/kOO+$&>$#9OLf>LffcO/733>cfc`fLddL((

ie ( ;- 20( ^>( <>( •( H2#.&%0( ;>( !-33*32#( 2%+( 7$3-'*32#( 7-'"2%&/7/( $,( /@&%( )$*%+(

"-23&%9>(8)2$+#*7#/-#W"*=&4#1$4)+*D#44*E-&4&,C(:cfc`=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldhf8fc` 8ffeLd 8L((

ih ( X-5#-$.-/0(;>(•(S$#)&.F0(<>(]>(P&9%23&%9(%-.)$#@/(."2.(#-9*32.-('-33(7&9#2.&$%>(

D&4%*<A+-(,*V)+3*!#+"A#12*E-&4(K0(2ffdidi(:cfLd=>(

"..1/kOO'/"1-#/1-'.&5-/>'/"31>$#9O'$%.-%.OeOhO2ffdidi>,*33>1+,((

ii ( ?#-12.0(u>0(!"-%0(\>(•(y2'$6/$%0(C>(!-33(7&9#2.&$%>(D&'A+*!BC"-&4(?0(cJgi8cJic(

:cfLc=>((

"..1/kOO+$&>$#9OLf>LffcO'1"4>'LLffLc((

Lff ( ]$+#&9*-/0(H>0(C$/2#&'0(_>0(B$%"270(!>(<>(•(M*#.%-#0(M>(!>(R$*%+(S-23&%9k(<(

!-33*32#(;-#/1-'.&5->(!BC"-&4&,-1)4*7#/-#W"(WW0(ggd8efg(:cfLi=>(

"..1/kOO+$&>$#9OLf>LLdcO1"4/#-5>fffge>cfLe((

LfL( H2#.&%0(;>(•(_*%2%0(]>(!-33*32#(2%+(7$3-'*32#(7-'"2%&/7/($,(#-12&#(&%(2'*.-(2%+(

'"#$%&'()$*%+("-23&%9>(E+-2-"B*_&$+()4*&6*^#+')2&4&,C(;KB0(Jef8Jeh(:cfLd=>(

"..1/kOO+$&>$#9OLf>LLLLO6b+>LJid`((

Lfc ( H24$#0( ]>( •( [.&-%%-8H2%%-5&33-0( P>( ?"-( ,#$%.( 2%+( #-2#( $,( '$33-'.&5-( '-33(

7&9#2.&$%>(8)2$+#*7#/-#W"*=&4#1$4)+*D#44*E-&4&,C(;K0(ie8Lfi(:cfLg=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7>cfLd>L`((

LfJ ( I&0(I>0(S-0(…>0(\"2$0(H>(•(y&2%90(y>(!$33-'.&5-('-33(7&9#2.&$%k(E713&'2.&$%/(,$#(

)$*%+("-23&%9(2%+('2%'-#(&%52/&$%>(E$+("*k*I+)$') (; (:cfLJ=>((

"..1/kOO+$&>$#9OLf>`LfJOcJcL8Jhgh>LLJJJL((

Lf` ( ]&+3-40( <>( y>*#2* )45( !-33( H&9#2.&$%k( E%.-9#2.&%9( P&9%23/( ,#$7( N#$%.( .$( B2'@>(

<1-#(1#(BS?0(Lef 8̀Lefi(:cffJ=>( (

"..1/kOO)))>/'&-%'->$#9O+$&OLf>LLcgO/'&-%'->LficfdJ((

Lfd( S2%0( _>* #2* )45( I2'.$62'&33*/( #-*.-#&( -D.#2'./( 1#$7$.-+( )$*%+( "-23&%9( 5&2(

;EJCO<C?OK8'2.-%&%O?MNKL(12.")24>(<2#'*D#44*7#"#)+1B*k*IB#+)AC(;S0(c`J(

:cfLi=>(

"..1/kOO+$&>$#9OLf>LLhgO/LJche8fLi 8LJc`8h((



!

%*&!

!

Lfg( +-/y2#+&%/8;2#@0(S>([>0(N$/.-#0(X>(P>(•(I$%92@-#0(H>(?>(N&6#$632/./(2%+()$*%+(

"-23&%9k(2%(*1+2.->(7#,#(#+)2-/#*=#%-1-(#(;B0(`iL8̀ id(:cfLh=>!!

"..1/kOO+$&>$#9OLf>ccLeO#7-8cfLh8ffeJ ((

Lfe( R-&0( …>0( S2%0( \>( •( H2$0( u>( E%b-'.263-( I&5&%9( ;#$6&$.&'( X#-//&%9( B*&3.( 64(

X#$13-.8B2/-+( H&'#$,3*&+&'/( 2%+( ;"$.$8!#$// 8I&%@&%9( .$( ;#-5-%.( ;2."$9-%&'(

E%,-'.&$%( 2%+( ;#$7$.-( R$*%+( ]-12&#>(>%/)(1#%* V#)42B1)+#* =)2#+-)4"( ;B0(

cJfc`cJ(:cfc`=> (

"..1/kOO+$&>$#9OLf>LffcO2+"7>cfcJfc`cJ((

Lfh( !"-%0(…>*#2*)45(I2'.$62'&33*/(]-*.-#&(Z-/&'3-/(]-9*32.-(H&.$'"$%+#&23(N*%'.&$%(

$,(H2'#$1"29-/(.$(;#$7$.-(H*'$/23(2%+(!*.2%-$*/(R$*%+(S-23&%9>(>%/)(1#%*

<1-#(1#(;; 0(cJfiecd(:cfc`=>((

"..1/kOO+$&>$#9OLf>LffcO2+5/>cfcJfiecd(((

Lfi ( P*%0(…>*#2*)45(!*3.*#- 8X-3&5-#4(I&5-(;#$6&$.&'/(X#-//&%9(,$#(<''-3-#2.-+(E%,-'.-+(

R$*%+(S-23&%9>(>D<*>AA4-#%*=)2#+-)4"*k*@(2#+6)1#"(;M0(dJchJ8dJcig(:cfcJ=>(

"..1/kOO+$&>$#9OLf>LfcLO2'/27&>J'Lch`d((

LLf ( X2#640( E>( <>0( B-..40( I>0( N#Y+Y#&'0( B>( •( 2%+( X-/7$*3&¡#-0( <>( N&6#$632/./( 2%+(

74$,&6#$632/./( &%( )$*%+( "-23&%9>(D4-(-1)4X* D&"'#2-1* )(%* @(/#"2-,)2-&()4*

^#+')2&4&,C(K0(JfL8JLL(:cfL`=>(

"..1/kOO+$&>$#9OLf>cL`eO!!EX>Pdff`g((

LLL( X$*0(\>*#2*)45(;#$6&$.&'8N*%'.&$%23&F-+(P&3@(N&6#$&%OP$+&*7(<39&%2.-(P'2,,$3+/(

)&."([%+$132/7&'(]-.&'*3*7(P.#-//8]-3&-5&%9(;#$1-#.&-/(,$#(;#$7$.-+(P'2#3-//(

R$*%+(S-23&%9>(>D<*>AA4-#%*=)2#+-)4"*k*@(2#+6)1#"(;M0(gcie8gJLL(:cfcJ=>(

( "..1/kOO+$&>$#9OLf>LfcLO2'/27&>c'LeLgh((

LLc( …$*%-/&0(N>(P>0(H&33-#0(<>([>0(B2#@-#0(?>(S>0(]$//&0(N>(H>(Z>(•(S&%F0(B>(N&6#$632/.(

2%+(74$,&6#$632/.(2'.&52.&$%(&%(%$#723(.&//*-(#-12&#(2%+(,&6#$/&/>(8)2$+#*7#/-#W"*

=&4#1$4)+*D#44*E-&4&,C(?M0(gLe8gJh(:cfc`=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldhf8fc` 8ffeLg 8f ((

LLJ( H*/.$-0(?>(<>0(^lP"2*9"%-//40(C>(•(C3$-.-#/0(^>(!"#$%&'(R$*%+(;2."$9-%-/&/(

2%+( !*##-%.( ?#-2.7-%.( P.#2.-9&-/k( <( A%&,4&%9( S41$."-/&/>(!4)"2-1* )(%*

7#1&("2+$12-/#*<$+,#+C(;;K 0(JdP8̀LP(:cffg=>((



!

%*' !

!

"..1/kOO+$&>$#9OLf>LfieOfL>1#/>ffffccd`JL>gJfLf>L6((

LL`( yV#6#&%@0( C>*#2* )45( ;#-523-%'-( 2%+( &%'&+-%'-( $,( '"#$%&'( )$*%+/( 2%+( #-32.-+(

'$713&'2.&$%/k(2(1#$.$'$3(,$#(2(/4/.-72.&'(#-5&-)>(<C"2*7#/(M0(Ldc(:cfLg=>((

"..1/kOO+$&>$#9OLf>LLhgO/LJg`J8fLg8fJci 84((

LLd( ^3//$%0(H>*#2*)45(?"-( "*72%&/.&'(2%+(-'$%$7&'(6*#+-%($,( '"#$%&'( )$*%+/k(<(

/4/.-72.&'(#-5&-)>(e&$(%*7#A)-+*7#,#((?K0(LL8̀Lcd(:cfLi=>((

"..1/kOO+$&>$#9OLf>LLLLO)##>LcghJ((

LLg( N3-77&%90( S>8!>*#2* )45(B&$,&37/k( 2%( -7-#9-%.( ,$#7( $,( 62'.-#&23( 3&,->(8)2$+#*

7#/-#W"*=-1+&3-&4&,C(;E0(dgJ8ded(:cfLg=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$>cfLg>i`((

LLe( H23$%-0(H>*#2*)45(?"-(1#-523-%'-($,(6&$,&37/(&%('"#$%&'()$*%+/k(2(/4/.-72.&'(

#-5&-)(2%+(7-.282%234/&/($,(1*63&/"-+(+2.2>(_&$+()4*&6*e&$(%*D)+#(?T0(cf8cd(

:cfLe=>(

"..1/kOO+$&>$#9OLf>LcighOb$)'>cfLe>cg>L>cf((

LLh( Mb•+/6•30( C>*#2* )45( H*3.&13-( 62'.-#&23( /1-'&-/( #-/&+-( &%( '"#$%&'( )$*%+/k( 2(

3$%9&.*+&%23(/.*+4>(@(2*e&$(%*_(B0(ccd8cJL(:cffg=>((

"..1/kOO+$&>$#9OLf>LLLLOb>Le`c8̀hLu>cffg>ffLdi>D((

LLi ( R*0( …>8C>0( !"-%90( _>8!>( •( !"-%90( !> 8H>( B&$,&37/( &%( !"#$%&'( R$*%+/k(

;2."$9-%-/&/(2%+(X&29%$/&/>(I+#(%"*-(*E-&2#1B(&4&,C(BK0(dfd8dLe(:cfLi=>(

"..1/kOO+$&>$#9OLf>LfLgOb>.&6.-'">cfLh>Lf>fLL((

Lcf ( C&#@-.-#18H•33-#0(C>*#2*)45(X&/.#&6*.&$%0(^#92%&F2.&$%0(2%+(['$3$94($,(B2'.-#&2(

&%(!"#$%&'(R$*%+/>(_&$+()4*&6*D4-(-1)4*=-1+&3-&4&,C(ET0(ceLe8cecc(:cffh=>(

"..1/kOO+$&>$#9OLf>LLchOb'7>ffdfL8fh ((

LcL( I-7&#-(y$-0(<>0(C232%0(I>0(B#2+*0(<>(•(?*#%-#(]247$%+0(y>(P&35-#(^D4%&.#2.-0(2%(

A%-D13$#-+( P&35-#( !$71$*%+( )&."( <%.&7&'#$6&23( 2%+( <%.&6&$,&37( <'.&5&.4>(

>(2-'-1+&3-)4*>,#(2"*)(%*DB#'&2B#+)AC(MW0(`fJL8̀ fJi(:cfLd=>((

"..1/kOO+$&>$#9OLf>LLchO22'>fdLee8L`((

Lcc( ;-#'&5230(P>(I>0(B$)3-#0(;>(•(R$$+/0([>(y>(<//-//&%9(."-(-,,-'.($,(2%(2%.&7&'#$6&23(

)$*%+(+#-//&%9($%(6&$,&37/>(e&$(%*7#A)-+*)(%*7#,#(#+)2-&((;T0(dc8de(:cffh=>(



!

%*(!

!

"..1/kOO+$&>$#9OLf>LLLLOb>Ldc`8̀edu>cffe>ffJdf>D((

LcJ( P.-)2#.(;"&3&10(P>(X&,,*/&$%(&%(B&$,&37/>(_&$+()4*&6*E)12#+-&4&,C(;LM0(L`hd8L`iL(

:cffJ=>(

"..1/kOO+$&>$#9OLf>LLchOb6>Lhd>d>L`hd8L`iL>cffJ ((

Lc` ( R$3'$..0(]>(X>*#2*)45(B&$,&37(72.*#&.4(/.*+&-/(&%+&'2.-(/"2#1(+-6#&+-7-%.($1-%/(

2( .&7-8+-1-%+-%.( ."-#21-*.&'( )&%+$)>(_&$+()4* &6* e&$(%* D)+#( ;W0( Jcf8Jch(

:cfLf=>(

"..1/kOO+$&>$#9OLf>LcighOb$)'>cfLf>Li>h>eeefi((

Lcd( ^-3/'"32-9-#0(?>(<>(H-'"2%&/7/($,(1#$6&$.&'(2'.&$%/(Q(<(#-5&-)>(@(2#+()2-&()4*

_&$+()4*&6*=#%-1)4*=-1+&3-&4&,C(BSS0(de8gc(:cfLf=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&b77>cffi>fh>ffd((

Lcg( M2#-2*0( H>( M>0( P"-#72%0( ;>( H>( •( R23@-#0( R>( <>( ;#$6&$.&'/( 2%+( ."-( 9*.(

7&'#$6&$.2(&%(&%.-/.&%23("-23."(2%+(+&/-2/->(8)2$+#*7#/-#W"*O)"2+&#(2#+&4&,C*k*

V#A)2&4&,C(K0(dfJ8dL`(:cfLf=>((

"..1/kOO+$&>$#9OLf>LfJhO%#92/.#$>cfLf>LLe((

Lce( _90(P>(!>0(S2#.0(<>(I>0(C2770(H>(<>0(P.2990(<>(y>(•(C%&9".0(P>(!>(H-'"2%&/7/(

$,(<'.&$%($,(;#$6&$.&'/k(]-'-%.(<+52%'-/>(@(64)'')2&+C*E&W#4*^-"#)"#"(;M0(Jff8

JLf(:cffh=>(

"..1/kOO+$&>$#9OLf>LffcO&6+>cfgfc((

Lch( Z*$..$0(!>0(I$%9$0(N>(•(X$%-33&0(M>(;#$6&$.&'/(.$('$*%.-#2'.(6&$,&3782//$'&2.-+(

&%,-'.&$%/k(1#$7&/&%9(2%+('$%,3&'.&%9(+2.2>(@(2#+()2-&()4*_&$+()4*&6*c+)4*<1-#(1#(

T0(Lhi8Li`(:cfL`=>((

"..1/kOO+$&>$#9OLf>LfJhO&b$/>cfL`>dc((

Lci ( C%2'@/.-+.0(]>0(C%2'@/.-+.0(?>(•(M2."-#)#&9".0(y>(?"-(#$3-($,(.$1&'23(1#$6&$.&'/(

$%()$*%+("-23&%9k(<(#-5&-)($,(2%&723(2%+("*72%(/.*+&-/>(@(2#+()2-&()4*e&$(%*

_&$+()4(;K0(Lghe8Lgi`(:cfcf=>((

"..1/kOO+$&>$#9OLf>LLLLO&)b>LJ`dL((

LJf ( <#9-%.20( <>0( P2.&/"0( I>0( M233$0( ;>0( I&*0( N>( •( C2."b*0( P>( I$'23( <113&'2.&$%( $,(

;#$6&$.&'(B2'.-#&2( ;#$1"432D-/(292&%/.(P-1/&/(2%+(X-2."( ]-/*3.&%9(,#$7(B*#%(

R$*%+(E%,-'.&$%>(!0c<*c8? (;; 0(-fLgdci`(:cfLg=>((



!

%*)!

!

"..1/kOO+$&>$#9OLf>LJeLOb$*#%23>1$%->fLgdci`((

LJL( I&0(\>*#2*)45(B&$,&378E%/1&#-+([%'21/*32.&$%($,( ;#$6&$.&'/( ,$#(."-(?#-2.7-%.($,(

!$713-D(E%,-'.&$%/>(>%/*=)2#+(BS0(-LhfJicd(:cfLh=>((

"..1/kOO+$&>$#9OLf>LffcO2+72>cfLhfJicd((

LJc( <32@$7&0( S>( I>*#2* )45(I2'.&'( <'&+( ;-#7-26&3&F-/( M#278_-92.&5-( B2'.-#&2( 64(

X&/#*1.&%9(."-(^*.-#(H-76#2%->(>AA4-#%*)(%*?(/-+&('#(2)4*=-1+&3-&4&,C(TT0(

cffL 8cffd(:cfff=> (

"..1/kOO+$&>$#9OLf>LLchO<[H>gg>d>cffL8cffd>cfff ((

LJJ( P"$@#&0(X>*#2*)45(?"-(E%"&6&.&$%([,,-'.($,(I2'.$62'&33&(<92&%/.(M#$)."(2%+(B&$,&37(

N$#72.&$%($,( ;/-*+$7$%2/(2-#*9&%$/2>(!+&3-&2-1"*)(%*>(2-'-1+&3-)4* !+&2#-("(

;S0(J 8̀̀c(:cfLh=>(

"..1/kOO+$&>$#9OLf>LffeO/Lcgfc8fLe8icge 8i ((

LJ` ( Z23+YF0(y>(!>0(;-#230(H>(!>0(]2'"&+0(H>0(P2%.2%20(H>(•(;-#+&9ž%0(M>(E%.-#,-#-%'-(

$,(I2'.$62'&33*/(132%.2#*7()&."(;/-*+$7$%2/(2-#*9&%$/2(&%(5&.#$(2%+(&%(&%,-'.-+(

6*#%/k(."-(1$.-%.&23(*/-($,(1#$6&$.&'/(&%()$*%+(.#-2.7-%.>(D4-(-1)4*=-1+&3-&4&,C*

)(%*@(6#12-&((;; 0(`ec8̀ei(:cffd=>((

"..1/kOO+$&>$#9OLf>LLLLOb>L`gi8fgiL>cffd>fLL`c>D((

LJd( <35-/0( !>( P>*#2* )45([/'"-#&'"&2( '$3&( !-33( P*#,2'-( ;-#.*#62.&$%( 2%+( X&/#*1.&$%(

E%+*'-+( 64( <%.&7&'#$6&23( ;-1.&+-/( B;Lff( 2%+( 1-1]|>(_&$+()4* &6* E-&4&,-1)4*

DB#'-"2+C(?LM0(cedJg8ced``(:cfLf=>((

"..1/kOO+$&>$#9OLf>Lfe`Ob6'>HLLf>LJfidd((

LJg( P'"%-&+-#0(I>(<>0(C$#6-#0(<>0(M#266-0(P>(•(X&//-7$%+0(y>(E%,3*-%'-($,(1S($%(

)$*%+8"-23&%9k(2(%-)(1-#/1-'.&5-(,$#()$*%+8."-#214Ÿ(>+1B*^#+')2&4*7#"(?WL0(

`LJ8̀cf(:cffe=> (

"..1/kOO+$&>$#9OLf>LffeO/ff`fJ8ffg 8feLJ8D((

LJe( R-33/0( y>( H>( E77*%$7$+*32.$#4( 7-'"2%&/7/( $,( 32'.$62'&33&>(=-1+&3-)4* D#44*

G)12&+-#"(;S0(PLe(:cfLL=>((

"..1/kOO+$&>$#9OLf>LLhgOL`ed8chdi 8Lf 8PL8PLe((



!

%**!

!

LJh( A+242%0(P>*#2*)45(H2'#$1"29-('4.$@&%-(#-/1$%/-/(.$('$77-%/23(M#2781$/&.&5-(

I2'.$62'&33*/( /23&52#&*/( /.#2&%/( 2#-( ?I]c8&%+-1-%+-%.( 2%+( H4+hh8+-1-%+-%.>(

<1-#(2-6-1*7#A&+2"(;; 0(dhig(:cfcL=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldih8fcL 8hdJ`e8e((

LJi ( ?2%2@20(?>0(_2#2F2@&0(H>(•(C&/"&7$.$0(?>(EI8g(&%(&%,32772.&$%0(&77*%&.40(2%+(

+&/-2/->(D&4%*<A+-(,*V)+3*!#+"A#12*E-&4(T0(2fLgcid(:cfL`=>((

"..1/kOO+$&>$#9OLf>LLfLO'/"1-#/1-'.>2fLgcid((

L`f ( S*%.-#0(!>(<>(•(y$%-/0(P>(<>(EI8g(2/(2(@-4/.$%-('4.$@&%-(&%("-23."(2%+(+&/-2/->(

8)2$+#*@''$(&4&,C(;T0(``h8̀de(:cfLd=>((

"..1/kOO+$&>$#9OLf>LfJhO%&>JLdJ((

L`L( R[]_[]0(P>(•(M]^P[0(]>(]-9*32.&$%($,(R$*%+(S-23&%9(64(M#$)."(N2'.$#/(

2%+(!4.$@&%-/>(!BC"-&4&,-1)4*7#/-#W"(LB0(hJd8hef(:cffJ=>((

"..1/kOO+$&>$#9OLf>LLdcO1"4/#-5>cffJ>hJ>J>hJd((

L`c( M233*''&0( ]>( H>*#2* )45( E712&#-+( '*.2%-$*/( )$*%+( "-23&%9( &%( &%.-#3-*@&%8g8

+-,&'&-%.(2%+(&77*%$/*11#-//-+(7&'->(G)"#3*N(;E0(cdcd8cdJL(:cfff=>((

"..1/kOO+$&>$#9OLf>LfigO,b>ff8ffeJ'$7 ((

L`J( B#2%+&0(y>*#2*)45([D13$#&%9(."-()$*%+("-23&%90(2%.&8&%,32772.$#40(2%.&812."$9-%&'(

2%+(1#$.-$7&'(-,,-'./($,(32'.&'(2'&+(62'.-#&2($%(@-#2.&%$'4.-/>(<1-#(2-6-1*7#A&+2"(

;S0(LLdec(:cfcf=>(

"..1/kOO+$&>$#9OLf>LfJhO/`Ldih8fcf 8gh`hJ8̀ ((

L`` ( B2*.&/.28S-#%œ%+-F0( I>( <>0( Mž7-F8̂ 3&52#-/0( y>( I>0( B*-%.-33$8Z$32%.-0( B>( •(

B2*.&/.28+-(I*'&$0(Z>(H>(N&6#$632/./k(?"-(A%@%$)%(P-%.&%-3/([3&'&.&%9(E77*%-(

]-/1$%/-/(<92&%/.(H&'#$$#92%&/7/>(?$+*_*=-1+&3-&4*@''$(&4*[EA\(K0(LdL8Lde(

:cfLe=>(

"..1/kOO+$&>$#9OLf>LddgOLhhg>cfLe>ffffi((

L`d( !-%0(]>*#2*)45(X-#723(N&6#$632/.(H&9#2.&$%(2%+(;#$3&,-#2.&$%(A1$%(R$*%+&%9($#(

I&1$1$34/2''"2#&+-( [D1$/*#-( &/( H-+&2.-+( 64( P.2."7&%>(G+&(2-#+"* -(*

!B)+')1&4&,C(c'%34&!;?!O!?S?;(:cfcc=>((

"..1/kOO+$&>$#9OLf>JJhiO,1"2#>cfcL>ehLchc((



!

%*+!

!

L`g( B-3@2&+0( …>( •( _2&@0( P>( !$712#.7-%.23&F-+( 2%+( /4/.-7&'( '$%.#$3( $,( .&//*-(

&77*%&.4(64('$77-%/23/>(8)2$+#*@''$(&4&,C(;E0(g`g8gdJ(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LfJhO%&>cgf`((

L`e( !$32*..&0( <>0( <#%$3+&0( H>0( !$7&0( M>( •( E2'*7&%0( I>( <%.&6&$.&'( #-/&/.2%'-( 2%+(

5&#*3-%'-( ,2'.$#/( &%( 32'.$62'&33&k( /$7-."&%9( .$( '2#-,*334( '$%/&+-#>(G&&%*

=-1+&3-&4&,C(;SB0(LfJiJ`(:cfcc=>(

"..1/kOO+$&>$#9OLf>LfLgOb>,7>cfcL>LfJiJ`((

L`h( I-5--%0(S>(S>*#2*)45(!"-7&'23(<'&+&,&'2.&$%($,(R$*%+/k(<%(<+b*52%.(.$(S-23&%9(

2%+( ."-( A%,25$#263-( <'.&$%( $,( <3@23&%&.4( 2%+( <77$%&2>(>(()4"* &6* <$+,#+C!

Leh:g=k1(e`d8edJ(:LieJ=>(((

L`i ( R2#&%90( H>( y>( •( ;2#/$%/0( X>( ;"4/&'$8'"-7&'23( '"2#2'.-#&/2.&$%( $,(

'2#6$D47-."432.-+(/1*%('-33*3$/-(,&6#-/>(E-&')2#+-)4"(??0(ifJ8iLc(:cffL=>(

"..1/kOO+$&>$#9OLf>LfLgOPfL`c8igLc:ff=ffcd` 8̀ ((

Ldf ( P&%9"0(;>*#2*)45(^%(."-(5&26&3&.40('4.$.$D&'&.4(2%+(/.26&3&.4($,(1#$6&$.&'(62'.-#&2(

-%.#211-+(&%('-33*3$/-862/-+(12#.&'3-/>(G&&%*VC%+&1&44&-%"(L?0(`de8̀gd(:cfLh=>(

"..1/kOO+$&>$#9OLf>LfLgOb>,$$+"4+>cfLh>f`>fce((

LdL( ;#&420( <>( y>0( Z&b24232@/"7&0( P>( ;>( •( ]2&'"*#0( <>( H>( [%"2%'-+( P*#5&523( $,(

;#$6&$.&'( I2'.$62'&33*/( 2'&+$1"&3*/( 64( [%'21/*32.&$%( )&."( _2%$/.#*'.*#-+(

;$34-3-'.#$34.-( I24-#/( ."#$*9"( I24-#8648I24-#( <11#$2'">( _&$+()4* &6*

>,+-1$42$+)4*)(%*G&&%*DB#'-"2+C(MW0(LLhJh8LLh`d(:cfLL=>((

"..1/kOO+$&>$#9OLf>LfcLOb,cfJJeh/((

Ldc( M2#'¢20( !>0( ]2%&-#&0( M>0( ]-%+*-3-/0( H>( •( X¢2F0( H>( [D13$#&%9( -%'21/*32.&$%(

/.#2.-9&-/(2/(2(1#$.-'.&5-(7-'"2%&/7(.$(25$&+(27-%/23&/7(&%(7&D-+(1$1*32.&$%/(

$,(;/-*+$7$%2/(.2-.#$3-%/(2%+(I2'.$62'&33*/('2/-&>(E-&A+&1#""*E-&"C"2*?(,(EB0(

dd8gg(:cfcf=>(

"..1/kOO+$&>$#9OLf>LffeO/ff``i8fLi 8fccf` 8h((

LdJ( Z-#7-*3-%0( S>0( 52%( S2..-70( y>( H>0( P.$#78Z-#/3$$.0( H>( _>( •( A66&%@0( X>( ?>(

?$1&'23( /&35-#( ,$#( .#-2.&%9( &%,-'.-+( )$*%+/>(D&1B+)(#* ^)2)3)"#* <C"2* 7#/0(

!+ffd`hg(:cffe=> (

"..1/kOO+$&>$#9OLf>LffcOL`gdLhdh>!Xffd`hg>1*6c((



!

%*,!

!

Ld`( I-21-#0(X>(y>(P&35-#(+#-//&%9/k(."-&#(#$3-(&%()$*%+(72%29-7-%.>(@(2*e&$(%*_(B0(

chc8ci`(:cffg=>( (

"..1/kOO+$&>$#9OLf>LLLLOb>Le`c8̀hLu>cffg>ffcgd>D((

Ldd( S&330(C>( [>*#2* )45(<%(&%(5&.#$(7$+-3($,( '"#$%&'( )$*%+(6&$,&37/( .$( .-/.( )$*%+(

+#-//&%9/(2%+(2//-//(2%.&7&'#$6&23(/*/'-1.&6&3&.&-/>(_*>(2-'-1+&3*DB#'&2B#+(TM0(

LLid8Lcfg(:cfLf=>(

"..1/kOO+$&>$#9OLf>LfiJOb2'O+@GLfd((

Ldg( C$/.-%@$0(Z>0(I4'F2@0(y>0(?*#%-#0(C>(•(H2#.&%*FF&(]$6-#.0(y>(E712'.($,(P&35-#8

!$%.2&%&%9(R$*%+(X#-//&%9/($%(B2'.-#&23(B&$,&37(Z&26&3&.4(2%+(P*/'-1.&6&3&.4(

.$( <%.&6&$.&'/( +*#&%9( ;#$3$%9-+( ?#-2.7-%.>(>(2-'-1+&3-)4* >,#(2"* )(%*

DB#'&2B#+)AC(ME0(dLcf8dLJL(:cfLf=>(

"..1/kOO+$&>$#9OLf>LLchO22'>ffhcd8Lf ((

Lde( <.&4-"0(B>(P>0(!$/.293&$320(H>0(S24-@0(P>(_>(•(X&6$0(P>(<>([,,-'.($,(/&35-#($%(6*#%(

)$*%+(&%,-'.&$%('$%.#$3(2%+("-23&%9k(#-5&-)($,(."-(3&.-#2.*#->(E$+("(BB0(LJi8L`h(

:cffe=>(

"..1/kOO+$&>$#9OLf>LfLgOb>6*#%/>cffg>fg>fLf((

Ldh( <F&7&0(P>0(I-)&%0(M>(]>(•(R"&.-3-40(H>(?"-(6&$9-$9#21"4($,(&%,-'.&$%(#-5&/&.-+>(

8)2$+#*7#/-#W"*=-1+&3-&4&,C(?S0(dei8dic(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fcc 8ffghJ 8J((

Ldi ( !&$,*0( ^>( •( ?$3@-#8_&-3/-%0( ?>( ?$3-#2%'-( 2%+( ]-/&/.2%'-( $,( ;/-*+$7$%2/(

2-#*9&%$/2(B&$,&37/(.$(<%.&7&'#$6&23(<9-%./o S$)(;>(2-#*9&%$/2(!2%([/'21-(

<%.&6&$.&'/>(G+&(2-#+"*-(*=-1+&3-&4&,C(c'%34&!;S!:cfLi=>((

"..1/kOO+$&>$#9OLf>JJhiO,7&'6>cfLi>ffiLJ((

Lgf ( +-3(;$F$0(y>(I>(•(;2.-30(]>(?"-(!"233-%9-($,(?#-2.&%9(B&$,&3782//$'&2.-+(B2'.-#&23(

E%,-'.&$%/>(D4-(-1)4*!B)+')1&4&,C*k*IB#+)A#$2-1"(L?0(cf`8cfi(:cffe=> (

"..1/kOO+$&>$#9OLf>LfJhO/b>'31.>gLffc`e((

LgL( <+3"2#.0(!>*#2*)45(P*#,2'-(7$+&,&'2.&$%/(,$#(2%.&7&'#$6&23(-,,-'./(&%(."-("-23."'2#-(

/-..&%9k(2('#&.&'23($5-#5&-)>(_&$+()4*&6*V&"A-2)4*@(6#12-&((WW0(cJi8c`i(:cfLh=>(

"..1/kOO+$&>$#9OLf>LfLgOb>b"&%>cfLh>fL>fLh((



!

%*-!

!

Lgc( C$$0(S>0(<332%0(]>(_>0(S$)3&%0(]>(;>0(P.$$+3-40(;>(•(S2338P.$$+3-40(I>(?2#9-.&%9(

7&'#$6&23( 6&$,&37/k( '*##-%.( 2%+( 1#$/1-'.&5-( ."-#21-*.&'( /.#2.-9&-/>(8)2$+#*

7#/-#W"*=-1+&3-&4&,C(;M0(e`f8edd(:cfLe=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$>cfLe>ii((

LgJ( S&9"7$#-0( !>( y>*#2* )45(?#2%/32.&$%23( '"233-%9-/( 2%+( $11$#.*%&.&-/( &%( 6&$,&37(

/'&-%'-k(2(B]E[N(,$#(."-(,*.*#->((AN*E-&6-4'"*)(%*=-1+&3-&'#"(L0(gh(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldcc8fcc 8ffJce 8e((

Lg`( H'B2&%0( <>( y>! E%( 5&.#$( 6&$,&37( 7$+-3/k( 2%( $5-#5&-)>( >%/)(1#"* -(* >AA4-#%*

=-1+&3-&4&,C(Z$3>(gi((((ii8LJc(:<'2+-7&'(;#-//0(cffi=> ((

"..1/kOO+$&>$#9OLf>LfLgOPffgd8cLg`:fi=giff` 8J((

Lgd( H2'&20( H>( X>0( ]$b$8H$3&%-#$0( [>( •( ^3&5-#0( <>( <%.&7&'#$6&23( /*/'-1.&6&3&.4(

.-/.&%9(&%(6&$,&3789#$)&%9(62'.-#&2>(D4-(-1)4*=-1+&3-&4&,C*)(%*@(6#12-&((?S0(ihL8

iif(:cfL`=> (

"..1/kOO+$&>$#9OLf>LLLLOL`gi8fgiL>LcgdL((

Lgg( !$-%4-0(?>(•(_-3&/0(S>(y>(E%(5&.#$(2%+(&%(5&5$(7$+-3(/4/.-7/(.$(/.*+4(7&'#$6&23(

6&$,&37(,$#72.&$%>(_&$+()4*&6*=-1+&3-&4&,-1)4*=#2B&%"(LB0(hi8Lfd(:cfLf=>(

"..1/kOO+$&>$#9OLf>LfLgOb>7&7-.>cfLf>fh>fLh((

Lge( H-##&..0(y>(S>0(C2+$*#&0(X>([>(•(^l?$$3-0(M>(<>(M#$)&%9(2%+(<%234F&%9(P.2.&'(

B&$,&37/>(D$++#(2*!+&2&1&4"*-(*=-1+&3-&4&,C(??0(LB>L>L8LB>L>Lh(:cfLL=>(

"..1/kOO+$&>$#9OLf>LffcOiehf`eLecicdi>7'fL6fL/cc((

Lgh( !-#&0( S>* #2* )45( ?"-( !2392#4( B&$,&37( X-5&'-k( _-)( ?-'"%$3$94( ,$#( ]21&+(

X-.-#7&%2.&$%( $,( <%.&6&$.&'( P*/'-1.&6&3&.&-/( $,( B2'.-#&23( B&$,&37/>(_&$+()4* &6*

D4-(-1)4*=-1+&3-&4&,C(BK0(LeeL8Leeg(:Liii=>((

"..1/kOO+$&>$#9OLf>LLchOb'7>Je>g>LeeL8Leeg>Liii ((

Lgi ( E%%$5$.-'"0(^'.$6-#(cfcd>("..1/kOO&%%$5$.-'">'2O((

Lef ( !$,,-40(B>(H>(•(<%+-#/$%0(M>(M>(&%(!"#$%&'&()"*=#2B&%"*)(%*!+&2&1&4"(((:-+/(

<32&%(N&33$*D(•(y*2%8I*&/(]27$/=((gJL8g`L(:P1#&%9-#(_-)(…$#@0(cfL`=>(

"..1/kOO3&%@>/1#&%9-#>'$7O6$$@OLf>LffeOieh8L8̀ iJi 8f`eJ 8f ((



!

%+.!

!

LeL( j&0(I>(•(!"#&/.$1"-#0(M>(N>(]$3-($,(N329-3320(?41-(EZ(;&3&0(B&$/*#,2'.2%./0(2%+(

[D.#2'-33*32#(;$347-#&'(P*6/.2%'-(;$34/2''"2#&+-/($%(."-(N$#72.&$%($,(;-33&'3-/(

64(;/-*+$7$%2/(2-#*9&%$/2>(0)(,'$-+ (BM0(dci`8dJf`(:cfLi=>((

"..1/kOO+$&>$#9OLf>LfcLO2'/>32%97*&#>i6ffceL((

Lec( !"2$0( <>( !>0( !"2%90( X>( P>0( P7233)$$+0( !>( •( M233-#0( R>( P>( E%,3*-%'-( $,(

?-71-#2.*#-($%(^D49-%(?#2%/,-#>(_&$+()4*&6*?(/-+&('#(2)4*?(,-(##+-(,(;;B 0(

ecc8eJd(:Lihe=>(

"..1/kOO+$&>$#9O+$&kLf>LfgLO:<P![=feJJ8iJec:Lihe=LLJk`:ecc=((

LeJ( P.#2*60( S>0( \*6-#0( N>0( [6-#30( I>0( H2%&*#28R-6-#0( C>( •( ]-%0( j>( E%( P&.*(

E%5-/.&92.&$%( $,( ;/-*+$7$%2/( 2-#*9&%$/2( B&$,&37( X-5-3$17-%.k( E%.-#1324(

6-.)--%(N3$)0(M#$)."(H-+&*70(2%+(H-'"2%&'23(;#$1-#.&-/($,(P*6/.#2.->(>D<*

>AA4-#%*=)2#+-)4"*k*@(2#+6)1#"(;M0(cehL8ceiL(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfcLO2'/27&>c'cfgiJ((

Le`( …2%90(y>0(y&%0(u>0(I&*0(R>(•(R2%90(R>(<(;#$9#277263-(^D49-%2.&$%(X-5&'-(

N2'&3&.2.-/(^D49-%(M-%-#2.&$%(2%+(]-13-%&/"7-%.(.$(;#$7$.-(R$*%+(S-23&%9>(

>%/)(1#%*=)2#+-)4"(BM0(cJfdhLi(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LffcO2+72>cfcJfdhLi((

Led( !$3$7&%28<3,2#$0( I>* #2* )45( !$712#&/$%( $,( ."-( 2'.&5&.4( $,( .)$( -32/.&%83&@-(

#-'$76&%2%.('2##&-#/(,*/-+(.$(."-(2%.&7&'#$6&23(1-1.&+-(&%+$3&'&+&%>(@(2#+()2-&()4*

_&$+()4*&6*E-&4&,-1)4*=)1+&'&4#1$4#"(?LB0(LJeghc(:cfc`=>(

"..1/kOO+$&>$#9OLf>LfLgOb>&b6&$72'>cfc`>LJeghc((

Leg( X-/12%&-0(y>0(X"2%+"*@&20(y>(;>0(S2778<352#-F0(P>(N>(•(H2'C240(y>(<>([32/.&%8

3&@-( 1$341-1.&+-/k( ?"-#21-*.&'( 2113&'2.&$%/( ,$#( 2%( -7-#9&%9( '32//( $,(

%2%$7-+&'&%-/>(_&$+()4*&6*D&(2+&44#%*7#4#)"#(?ES0(iJ8Lfh(:cfLg=>(

"..1/kOO+$&>$#9OLf>LfLgOb>b'$%#-3>cfLd>LL>fLf((

Lee( B2%+&-#20(<>*#2*)45(;"4/&'$'"-7&'23(!"2#2'.-#&F2.&$%($,(2(B&$7&7-.&'0([32/.&%8

E%/1&#-+(;$341-1.&+-()&."([%"2%'-+(?"-#7$#-/1$%/&5-(;#$1-#.&-/(2%+(E71#$5-+(

!-33(<+"-/&$%>(E-&')1+&'&4#1$4#"(?E0(dcee8dchi(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfcLO2'/>6&$72'>J'ffehc((



!

%+%!

!

Leh( S-9-72%%0(X>*#2*)45(;32/728+-1$/&.-+(<9^D8+$1-+(?&^D('$2.&%9/(-%263-(#21&+(

2%.&62'.-#&23(2'.&5&.4(62/-+($%(]^P(9-%-#2.&$%>(!4)"')*!+&1#""#"*)(%*!&4C'#+"(

;W0(cLffc`g(:cfcc=>(

"..1/kOO+$&>$#9OLf>LffcO1121>cfcLffc`g((

Lei ( _252/'*Y/0( ;>*#2* )45( ;32/72( N*%'.&$%23&F2.&$%( [%263-/( X&,,*/&$%( !$%.#$3( $,(

]-2'.&5-(^D49-%(P1-'&-/>(<')44(*Q#0(cdfcJLL>(((

"..1/kOO+$&>$#9OLf>LffcO/733>cfcdfcJLL((

Lhf ( S2#.72%%0(]>*#2*)45(j*2%.&.2.&5-(&729-(2%234/&/($,(7&'#$6&23('$77*%&.&-/()&."(

B&$,&37j>(8)2$+#*=-1+&3-&4&,C(T0(LdL8Ldg(:cfcL=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldg`8fcf 8ffhLe 8̀ ((

LhL( ?243$#0( ;>(C>0(…-*%90(<>(?>(…>(•(S2%'$'@0( ]>( [>(R>(<%.&6&$.&'(#-/&/.2%'-(&%(

;/-*+$7$%2/( 2-#*9&%$/2( 6&$,&37/k( ?$)2#+/( ."-( +-5-3$17-%.( $,( %$5-3( 2%.&8

6&$,&37(."-#21&-/>(_&$+()4*&6*E-&2#1B(&4&,C(;W;0(LcL8LJf(:cfL`=>((

"..1/kOO+$&>$#9OLf>LfLgOb>b6&$.-'>cfL`>fi>ffJ((

Lhc( X-%90(R>*#2*)45(<//-76340(/.#*'.*#-0(,*%'.&$%(2%+(#-9*32.&$%($,(.41-(EEE(/-'#-.&$%(

/4/.-7/>( 8)2$+#*7#/-#W"*=-1+&3-&4&,C(;M0(JcJ8JJe(:cfLe=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$>cfLe>cf((

LhJ( P2*-#0(C>*#2*)45(?"-(6&$,&37(3&,-('4'3-k(-D12%+&%9(."-('$%'-1.*23(7$+-3($,(6&$,&37(

,$#72.&$%>(8)2$+#*7#/-#W"*=-1+&3-&4&,C(?S0(gfh8gcf(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fcc 8ffege 8f ((

Lh`( X25&-/0( X>( A%+-#/.2%+&%9( 6&$,&37( #-/&/.2%'-( .$( 2%.&62'.-#&23( 29-%./>(8)2$+#*

7#/-#W"*^+$,*^-"1&/#+C(?0(LL8̀Lcc(:cffJ=>((

"..1/kOO+$&>$#9OLf>LfJhO%#+Lffh((

Lhd( B$.-3"$0( y>0( M#$//$0( N>( •( ;-&D-0( I>( <%.&6&$.&'( #-/&/.2%'-( &%( ;/-*+$7$%2/(

2-#*9&%$/2(8(H-'"2%&/7/0(-1&+-7&$3$94(2%+(-5$3*.&$%>(^+$,*7#"-"2*lA%)2(EE0(

Lffg`f(:cfLi=> (

"..1/kOO+$&>$#9OLf>LfLgOb>+#*1>cfLi>fe>ffc((

Lhg( B2.$%&0(M>*#2*)45(I2'.$62'&33*/(;#$6&$.&'(P.#2&%/(X&,,-#(&%(?"-&#(<6&3&.4(.$(<+"-#-(

.$(S*72%(I*%9([1&."-3&23(!-33/(2%+(.$(;#-5-%.(<+"-/&$%($,(!3&%&'23(E/$32.-/($,(



!

%+&!

!

;/-*+$7$%2/(2-#*9&%$/2(,#$7(!4/.&'(N&6#$/&/(I*%9>(=-1+&&+,)(-"'" (;; 0(Lefe(

:cfcJ=>(

"..1/kOO+$&>$#9OLf>JJifO7&'#$$#92%&/7/LLfeLefe((

Lhe( M2/12#0( !>* #2* )45( B2'.-#&$'&%( 1#$+*'.&$%( $,( ."-( 1#$6&$.&'( I2'.$62'&33*/(

2'&+$1"&3*/(CP`ff>(>=E*?.A+#""(L0(LdJ(:cfLh=>((

"..1/kOO+$&>$#9OLf>LLhgO/LJdgh8fLh8fgei 8F((

Lhh( H$%.-29*+$8H-#20(<>0(]2/.2330(]>(<>0(M&6/$%0(M>(]>0(!"2#23271$1$*3$/0(X>(•(

!"2.F&,#29@$*0(<>(<+"-/&$%(7-'"2%&/7/(7-+&2.-+(64(1#$6&$.&'/(2%+(1#-6&$.&'/(

2%+( ."-&#( 1$.-%.&23( &712'.( $%( "*72%( "-23.">(>AA4* =-1+&3-&4* E-&2#1B(&4(;SB0(

g`gJ8g`ec(:cfLi=>(

"..1/kOO+$&>$#9OLf>LffeO/ffcdJ8fLi 8fiieh 8e((

Lhi ( S2%0(I>*#2*)45(;237&.$3-&'(2'&+(&%"&6&./(;/-*+$7$%2/(2-#*9&%$/2(G*$#*7(/-%/&%9(

2'.&52.&$%(2%+(1#$.-'./(3*%9/( ,#$7(&%,-'.&$*/(&%b*#4>(7#"A-+)2&+C*7#"#)+1B(?M0(

`cJ(:cfc`=>(

"..1/kOO+$&>$#9OLf>LLhgO/LciJL8fc` 8fJfJd 8c((

Lif ( !"2%+20( R>* #2* )45( !$76&%-+( -,,-'.( $,( 3&%$3-%&'( 2'&+( 2%+( .$6#274'&%( $%(

;/-*+$7$%2/(2-#*9&%$/2(6&$,&37(,$#72.&$%(2%+(G*$#*7(/-%/&%9>(?.A*IB#+*=#%(

;E0(`Jch8̀JJh(:cfLe=>(

"..1/kOO+$&>$#9OLf>JhicO-.7>cfLe>dLLf((

LiL ( B2@-#0( I>( …>* #2* )45( ;/-*+$7$%2/( 2-#*9&%$/2( #-/1$%+/( .$( -D$9-%$*/(

1$34*%/2.*#2.-+( ,2..4( 2'&+/( :;AN</=( 64( 7$+&,4&%9( 1"$/1"$3&1&+( '$71$/&.&$%0(

7-76#2%-( 1-#7-26&3&.40( 2%+( 1"-%$.41-/( 2//$'&2.-+( )&."( 5&#*3-%'->(E=D*

=-1+&3-&4&,C(;L 0(LLe(:cfLh=>(

"..1/kOO+$&>$#9OLf>LLhgO/Lchgg8fLh8Lcdi 8h((

Lic ( I&2%90( …>0( ;2%0( …>0( I&0( j>0( R*0( B>( •( S*0( H>( ]_<8/-G862/-+( .#2%/'#&1.$7&'(

2%234/&/( $,( <SI8&%+*'-+( 6&$,&37( 2%+( 14$'42%&%( &%"&6&.&$%( &%( ;/-*+$7$%2/(

2-#*9&%$/2( 64( I2'.$62'&33*/( 6#-5&/>(@(2#+()2-&()4* =-1+&3-&4&,C( ?M0( ``e8̀dg(

:cfcc=>((

"..1/kOO+$&>$#9OLf>LffeO/LfLcJ8fcL 8ffcch 8J((



!

%+'!

!

LiJ ( ?2"#&$*&0( <>*#2* )45([D.#2'-33*32#( X_<( #-3-2/-0( G*$#*7( /-%/&%90( 2%+( ;##NLONc(

/7233(]_</(2#-(@-4(1324-#/(&%(;/-*+$7$%2/(2-#*9&%$/2(.$6#274'&%8-%"2%'-+(

6&$,&37(,$#72.&$%>((AN*E-&6-4'"*)(%*=-1+&3-&'#"(M0(Ld(:cfLi=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldcc8fLi 8ffhh 8J((

Li` ( B"2..2'"2#4420( P>0( R23@-#0( X>( H>( •( S2#/"-40( ]>( H>( X-2+( '-33/( #-3-2/-( 2(

s%-'#$/&9%23r( ."2.( 2'.&52.-/( 2%.&6&$.&'( /*#5&523( 12.")24/( &%( 62'.-#&23( /)2#7/>(

8)2$+#*D&''$(-1)2-&(" (;; 0(`Lde(:cfcf=>((

"..1/kOO+$&>$#9OLf>LfJhO/`L`ge8fcf 8Leefi 8f ((

Lid ( Z23-%.&%0(y>(X>(;>*#2*)45(]$3-($,(."-(,329-332#("$$@(&%(."-(/.#*'.*#23(+-5-3$17-%.(

2%+(2%.&6&$.&'(.$3-#2%'-($,(;/-*+$7$%2/(2-#*9&%$/2(6&$,&37/>(IB#*@<=?*_&$+()4(

;T0(LLeg8LLhg(:cfcL=>(

"..1/kOO+$&>$#9OLf>LfJhO/`LJig8fcL 8fLLde8i ((

Lig ( H2.&3320( H>( <>0( Z-32%+$0( N>0( H$%.-29*+$8!2/'23-/0( [>( •( C#-330( ?>( &%(

!"#$%&'&()"*)#+$,-(&")]*E-&4&,CX*!)2B&,#(#"-"*)(%*D&(2+&4*<2+)2#,-#"(((:-+/(

<32&%(N&33$*D(•(y*2%8I*&/(]27$/=((Lhd8ccL(:P1#&%9-#(E%.-#%2.&$%23(;*63&/"&%90(

cfcc=>(

( "..1/kOO3&%@>/1#&%9-#>'$7O6$$@OLf>LffeOieh8J8fJL 8fh`iL 8L((

Lie ( H2#&2%$0(M>*#2*)45(̂ 3&9$7-#&F2.&$%($,(."-(N3&N(X$72&%/(P*99-/./(2(!$$#+&%2.-+(

<//-7634( $,( ."-( B2'.-#&23( N329-33*7( HP( ]&%9>(G+&(2-#+"* -(* =-1+&3-&4&,C(

c'%34&!;?!O!?S?;(:cfcc=>(

"..1/kOO+$&>$#9OLf>JJhiO,7&'6>cfcL>ehLigf((

Lih ( <#7&.29-0( y>( ;>( •( B-##40( ]>( H>( <//-7634( 2%+( X4%27&'/( $,( ."-( B2'.-#&23(

N329-33*7>(>(($)4*7#/-#W*&6*=-1+&3-&4&,C(KE0(LhL8cff(:cfcf=>( (

"..1/kOO+$&>$#9OLf>LL`gO2%%*#-587&'#$8fifhLg 8fiJ`LL ((

Lii ( Z2#.2%&2%0( <>( P>0( ;2F0( <>0( N$#.92%90( [>( <>0( <6#27/$%0( y>( •( X2"3G*&/.0( N>( R>(

P.#*'.*#-($,(,329-332#(7$.$#(1#$.-&%/(&%('$713-D(233$)/(,$#(&%/&9"./(&%.$(7$.$#(

/.#*'.*#-(2%+(/)&.'"&%9>(_*E-&4*DB#'(?LK0(Jdeei8JdehJ(:cfLc=>((

"..1/kOO+$&>$#9OLf>Lfe`Ob6'>!LLc>JehJhf((



!

%+(!

!

cff ( H2./*%27&0(S>0(B2#@-#0(!>(P>0(…$$%0(…>8S>0(R$3,0(H>(•(P272.-40(N>(<>(!$713-.-(

/.#*'.*#-( $,( ."-( 62'.-#&23( ,329-332#( "$$@( #-5-23/( -D.-%/&5-( /-.( $,( /.26&3&F&%9(

&%.-#2'.&$%/>(8)2$+#*D&''$(-1)2-&(" (K0(LJ`cd(:cfLg=>((

"..1/kOO+$&>$#9OLf>LfJhO%'$77/LJ`cd((

cfL ( [52%/0(I>(X>(B>0(S*9"-/0(!>(•(N#2/-#0(M>(H>(B*&3+&%9(2(,329-33*7($*./&+-(."-(

62'.-#&23('-33>(I+#(%"*-(*=-1+&3-&4&,C(??0(dgg8dec(:cfL`=>((

"..1/kOO+$&>$#9OLf>LfLgOb>.&7>cfL`>fd>ffi((

cfc ( M*..-%132%0(P>(B>(•(C-2#%/0(X>(B>(]-9*32.&$%($,(,329-332#(7$.&3&.4(+*#&%9(6&$,&37(

,$#72.&$%>(G?=<*=-1+&3-&4&,C*7#/-#W"(BK0(h`i8heL(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LLLLOLde`8gieg>LcfLh((

cfJ ( H*34$%$0(C>(C>0(<#&2%&0(<>I>0(R&+&2%.$0(X>0(R2"4*%&%9/&"0(?>X>0(;#2.&)&0(]>(2%+(

R&+$+$>(E712'.($,(I2'.$62'&33*/(/.#2&%/($%(,#--(,2..4(2'&+(1#$,&3-(&%('$'$%*.(%--#2>(

G&&%*7#"#)+1B(W0(L8d(:cfcd=>((

( "..1/kOO+$&>$#9OLf>cggdgO,#>cfLe>i:c=>Jh`((

cf` ( \"$*0( ?>0( S*2%90( y>0( I&*0( \>0( u*0( \>( •( \"2%90( I>8">( H$3-'*32#( H-'"2%&/7/(

A%+-#34&%9( ."-( ]-9*32.&$%( $,( B&$,&37( N$#72.&$%( 2%+( P)&77&%9( H$.&3&.4( 64(

N3-PON3-](&%(;/-*+$7$%2/(2-#*9&%$/2>(G+&(2-#+"*-(*=-1+&3-&4&,C(c'%34&!;?!O!

?S?;(:cfcL=>(

"..1/kOO+$&>$#9OLf>JJhiO,7&'6>cfcL>efeeLL((

cfd ( C&37*#4(P2#20( I>(_>( •(B*##$)/( I$#&0( I>(?"-( ;/-*+$7$%2/(2-#*9&%$/2( ;&3P](

?)$ 8!$71$%-%.(P4/.-7( ]-9*32.-/(B$."(?)&.'"&%9(2%+(P)&77&%9(H$.&3&.&-/>(

'E-& (W0(Lf>LLchO76&$>fLJLf8fLJLh(:cfLh=>((

"..1/kOO+$&>$#9OLf>LLchO76&$>fLJLf8Lh((

cfg ( E%$*-0( ?>0( P"&%92@&0( ]>( •( N*@*&0( C>( E%"&6&.&$%( $,( /)2#7&%9( 7$.&3&.4( $,(

;/-*+$7$%2/( 2-#*9&%$/2( 64( 6#2%'"-+8'"2&%( ,2..4( 2'&+/>(G?=<* =-1+&3-&4&,C*

0#22#+"(?L;0(hL8hg(:cffh=>(

"..1/kOO+$&>$#9OLf>LLLLOb>Lde`8gigh>cffh>fLfhi>D((

cfe ( I&2)0(P>8y>0(I2&0(S>8!>(•(R2%90(R>8B>(H$+*32.&$%($,(P)2#7&%9(2%+(Z&#*3-%'-(

64( N2..4( <'&+/( ."#$*9"( ."-( ]/6<( ;#$.-&%( &%( ;#$.-*/( 7&#26&3&/>(@(6#12-&(* )(%*

@''$(-2C(K?0(ghJg8gh`d(:cff`=>(



!

%+)!

!

"..1/kOO+$&>$#9O+$&kLf>LLchO&2&>ec>Lc>ghJg8gh`d>cff` ((

cfh ( E52%$520([>(;>*#2*)45(B2'.-#&'&+23(2'.&5&.4($,(/-3,82//-763-+(1237&.&'(2%+(/.-2#&'(

,2..4(2'&+('#4/.23/($%("&9"34($#+-#-+(14#$34.&'(9#21"&.->(>12)*E-&')2#+-)4-)(MW0(

L`h8Lde(:cfLe=>(

"..1/kOO+$&>$#9OLf>LfLgOb>2'.6&$>cfLe>fe>ff`((

cfi ( H&33-#0( ]>( H>* #2* )45( ;/-*+$7$%2/( 2-#*9&%$/2( ?)&.'"&%9( H$.&3&.48H-+&2.-+(

!"-7$.2D&/(.$)2#+/(;"$/1"$3&1&+/(2%+(N2..4(<'&+/k(P1-'&,&'&.4(2%+(H-.26$3&'(

]-G*&#-7-%./>(_&$+()4*&6*E)12#+-&4&,C(;WS0(`fJh8̀ f`i(:cffh=>( (

"..1/kOO+$&>$#9O+$&kLf>LLchOb6>ffLci8fh ((

cLf ( [327&%0(<>(<>*#2*)45(_$5-3(+#*9(.2#9-./(&%('-33()233(6&$/4%."-/&/(-D13$&.-+(64(9-%-(

+&/#*1.&$%(&%(;/-*+$7$%2/(2-#*9&%$/2>(!0c<*c8? (;? 0(-fLhghfL(:cfLe=>(

"..1/kOO+$&>$#9OLf>LJeLOb$*#%23>1$%->fLhghfL((

cLL( X"2#0(P>0(C*72#&0(S>0(B232/*6#272%&2%0(X>(•(H2."--0(C>(!-338)233(#-'4'3&%9(2%+(

/4%."-/&/( &%( [/'"-#&'"&2( '$3&( 2%+( ;/-*+$7$%2/( 2-#*9&%$/2(Q(."-&#( #$3-( &%( ."-(

+-5-3$17-%.($,(#-/&/.2%'->(_&$+()4*&6*=#%-1)4*=-1+&3-&4&,C(TK0(L8cL(:cfLh=>(

"..1/kOO+$&>$#9OLf>LfiiOb77>f>fffgJg((

cLc( S*77-3/0(C>(]>*#2*)45(!$$#+&%2.&$%($,(62'.-#&23('-33()233(2%+($*.-#(7-76#2%-(

6&$/4%."-/&/>(8)2$+#(T;M0(Jff8Jf`(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldhg8fcJ 8fdedf 8f ((

cLJ( \"2$0(S>0(;2.-30(Z>0(S-372%%0(y>(X>(•(XU##0(?>(X$%r.(3-.(/3--1&%9(+$972/(3&-k(%-)(

5&-)/($,(1-1.&+$934'2%(/4%."-/&/(2%+(&./(#-9*32.&$%>(=&4#1$4)+*=-1+&3-&4&,C(;ST0(

h`e8hgf(:cfLe=>(

"..1/kOO+$&>$#9OLf>LLLLO77&>LJhdJ((

cL`( [92%0(<>(y>(N>0([##&%9.$%0(y>(•(Z$337-#0(R>(]-9*32.&$%($,(1-1.&+$934'2%(/4%."-/&/(

2%+(#-7$+-33&%9>(8)2$+#*7#/-#W"*=-1+&3-&4&,C(;L 0(``g8̀gf(:cfcf=> (

"..1/kOO+$&>$#9OLf>LfJhO/`Ldei8fcf 8fJgg8J((

cLd( M&/&%0( y>0( P'"%-&+-#0( <>0( _V9-3-0( B>0( B$#&/$520( H>( •( H24-#0( !>( <( '-33( )233(

#-'4'3&%9( /"$#.'*.( ."2.( 6412//-/( 1-1.&+$934'2%( +-( %$5$( 6&$/4%."-/&/>(8)2$+#*

DB#'-1)4*E-&4&,C(W0(`iL8̀ iJ(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LfJhO%'"-76&$>Lchi((



!

%+*!

!

cLg( ?412/0(<>0(B2%F"2,0(H>0(M#$//0( !>(<>( •(Z$337-#0(R>(N#$7( ."-( #-9*32.&$%($,(

1-1.&+$934'2%( /4%."-/&/( .$( 62'.-#&23( 9#$)."( 2%+( 7$#1"$3$94>(8)2$+#* 7#/-#W"*

=-1+&3-&4&,C(;S0(LcJ8LJg(:cfLc=>((

"..1/kOO+$&>$#9OLf>LfJhO%#7&'#$cgee((

cLe( R23.-#0( <>( •( H24-#0( !>( &%(?.2+)1#44$4)+* <$,)+9E)"#%* E-&A&4C'#+"* =)2+-1#"(((

:-+/( [1"#2&7( !$"-%( •( S2%/( H-#F-%+$#,-#=( ( cJe8cii( :P1#&%9-#( E%.-#%2.&$%23(

;*63&/"&%90(cfLi=>(

( "..1/kOO3&%@>/1#&%9-#>'$7O6$$@OLf>LffeOieh8J8fJf 8LciLi 8̀ ((

cLh( <%+-#/$%0( [>( H>*#2* )45( ;-1.&+$934'$7&'/( #-5-23/( '$71$/&.&$%23( '"2%9-/( &%(

1-1.&+$934'2%( 6-.)--%( 6&$,&378( 2%+( 132%@.$%&'8+-#&5-+( ;/-*+$7$%2/(

2-#*9&%$/2>(_&$+()4*&6*E-&4&,-1)4*DB#'-"2+C(?WM0(df`8dLg(:cfcf=>((

"..1/kOO+$&>$#9OLf>Lfe`Ob6'>]<LLi>fLfdfd((

cLi ( y2%9#20(Z>0(P"2#720(_>(•(!""&332#0(<>(C>(?"-#21-*.&'(211#$2'"-/(,$#('$762.&%9(

;/-*+$7$%2/(2-#*9&%$/2(&%,-'.&$%/>(=-1+&3#"*)(%*@(6#12-&((?E0(Lf`idf(:cfcc=>(

"..1/kOO+$&>$#9OLf>LfLgOb>7&'&%,>cfcc>Lf`idf((

ccf ( ;2%90(\>0(]2*+$%&/0(]>0(M3&'@0(B>(]>0(I&%0(?>8y>(•(!"-%90(\>(<%.&6&$.&'(#-/&/.2%'-(

&%(;/-*+$7$%2/(2-#*9&%$/2k(7-'"2%&/7/(2%+(23.-#%2.&5-(."-#21-*.&'(/.#2.-9&-/>(

E-&2#1B(&4&,C*>%/)(1#"(BK0(Lee8Lic(:cfLi=>(

"..1/kOO+$&>$#9OLf>LfLgOb>6&$.-'"2+5>cfLh>LL>fLJ((

ccL( R2%90( \>0( M-#/.-&%0( H>( •( P%4+-#0( H>( ]_<8P-Gk( 2( #-5$3*.&$%2#4( .$$3( ,$#(

.#2%/'#&1.$7&'/>(8)2$+#*7#/-#W"*O#(#2-1"(;S0(de8gJ(:cffi=>((

"..1/kOO+$&>$#9OLf>LfJhO%#9c`h`((

ccc( <%+-#/0(P>(•(S*6-#0(R>(X&,,-#-%.&23(-D1#-//&$%(2%234/&/(,$#(/-G*-%'-('$*%.(+2.2>(

O#(&'#*E-&4&,C(;; 0(]Lfg(:cfLf=>((

"..1/kOO+$&>$#9OLf>LLhgO968cfLf 8LL8Lf 8#Lfg((

ccJ( …$*%90(H>(X>0(R2@-,&-3+0(H>(y>0(P74."0(M>(C>(•(^/"32'@0(<>(M-%-($%.$3$94(

2%234/&/(,$#(]_<8/-Gk(2''$*%.&%9(,$#(/-3-'.&$%(6&2/>(O#(&'#*E-&4&,C(;; 0(]L`(

:cfLf=>(

"..1/kOO+$&>$#9OLf>LLhgO968cfLf 8LL8c8#L (̀(



!

%++!

!

cc` ( ]2/"&+0(H>(S>(•(C$#%6-#90(<>(E%$#92%&'(1$341"$/1"2.-(&/(%--+-+(,$#(/)&77&%90(

/)2#7&%90(2%+(.)&.'"&%9(7$.&3&.&-/($,(;/-*+$7$%2/(2-#*9&%$/2>(!+&1##%-(,"*&6*

2B#*8)2-&()4*>1)%#'C*&6*<1-#(1#"(WK0(`hhd8̀hif(:cfff=>( (

"..1/kOO+$&>$#9O+$&kLf>LfeJO1%2/>fgffJffie((

ccd( M*#.%-#0(M>(!>0(R-#%-#0(P>0(B2##2%+$%0(…>(•(I$%92@-#0(H>(?>(R$*%+(#-12&#(2%+(

#-9-%-#2.&$%>(8)2$+#(EMB0(JL8̀JcL(:cffh=>((

"..1/kOO+$&>$#9OLf>LfJhO%2.*#-fefJi((

ccg( H20(…>*#2*)45(H-'"2%&/7/(*%+-#34&%9(12."$3$9&'23(/'2##&%9(64(,&6#$632/./(+*#&%9(

)$*%+("-23&%9>(@(2#+()2-&()4*e&$(%*_&$+()4(?S0(cLif8ccfg(:cfcJ=>(

"..1/kOO+$&>$#9OLf>LLLLO&)b>L`fie((

cce( Z&.$#&%$0(;>0(S277-#0(H>0(C&70(y>(•(H-4-#0(?>(<(P.--#&%9(H$+-3($,([%+$."-3&23(

P"--.( H&9#2.&$%( ]-'21&.*32.-/( H$%$324-#( E%.-9#&.4( 2%+( X&#-'.-+( !$33-'.&5-(

H&9#2.&$%>(=&4#1$4)+*)(%*D#44$4)+*E-&4&,C(B;0(J`c8Jdf(:cfLL=>(

"..1/kOO+$&>$#9OLf>LLchOH!B>ffhff8Lf ((

cch( S-%+-#/$%0( _>( !>0( ]&-+-#0( N>( •( R4%%0( ?>( <>( N&6#$/&/k( ,#$7( 7-'"2%&/7/( .$(

7-+&'&%-/>(8)2$+#(MLK0(ddd8dgg(:cfcf=>((

"..1/kOO+$&>$#9OLf>LfJhO/`Ldhg8fcf 8ciJh 8i ((

cci ( !&23+2&0(N>0(]&/23&.&0(!>(•(H$%&'&0(H>(]$3-($,(,&6#$632/./(&%()$*%+("-23&%9(2%+(

.&//*-( #-7$+-3&%9( $%( [2#."( 2%+( &%( /12'->(G+&(2-#+"* -(* E-&#(,-(##+-(,* )(%*

E-&2#1B(&4&,C(;S(:cfcc=>(

"..1/kOO)))>,#$%.&-#/&%>$#9O2#.&'3-/OLf>JJhiO,6&$->cfcc>idhJhL((

cJf ( ^32/0( B>( ;#$6&$.&'/0( ;#-6&$.&'/( 2%+( P4%6&$.&'/o <( ;#$7&/&%9( P.#2.-94( &%(

;#-5-%.&$%(2%+(?#-2.7-%.($,(!2#+&$52/'*32#(X&/-2/-/Ÿ(@(2#+()2-&()4*_&$+()4*&6*

=&4#1$4)+*<1-#(1#"(?; 0(ieJe(:cfcf=>((

"..1/kOO)))>7+1&>'$7OL`cc8ffgeOcLOc`OieJe((

cJL( B2&%6#&+9-0(;>(R$*%+("-23&%9(2%+(."-(#$3-($,(,&6#$632/./>(_*e&$(%*D)+#(??0(`fe8

`fh0(`Lf 8̀Lc(:cfLJ=>((

"..1/kOO+$&>$#9OLf>LcighOb$)'>cfLJ>cc>h>`fe((

cJc( H$"/-%&0( <>( S>0( !2/$32#$0( Z>0( B-#7£+-F8S*72#œ%0( I>( M>0( C-452%&0( S>( •(

?29"&%-F"2+8P0( P>( H$+*32.&$%( $,( ."-( ;EJCO<@.O7?^]( /&9%23&%9( 12.")24( 64(



!

%+,!

!

1#$6&$.&'/( 2/( 2( ,#*&.,*3( .2#9-.( ,$#( $#'"-/.#2.&%9( ."-( &77*%-( #-/1$%/->(O$2*

=-1+&3#"(;B0(Lhhgh``(:cfcL=>(

"..1/kOO+$&>$#9OLf>LfhfOLi`ifieg>cfcL>Lhhgh``((

cJJ( ?2#212.F&0(M>*#2*)45(?"-( ;#$6&$.&'(P.#2&%/(B&,&+¤62'.-#&*7(32'.&/0(I2'.$62'&33*/(

2'&+$1"&3*/0(I2'.&132%.&62'&33*/( 132%.2#*7( 2%+( P2''"2#$74'-/( 6$*32#+&&(

]-9*32.-( R$*%+( S-23&%9( 2%+( !"-7$@&%-( ]-/1$%/-/( &%( S*72%( E%.-/.&%23(

P*6-1&."-3&23(H4$,&6#$632/./>(!B)+')1#$2-1)4"(;M0(LciJ(:cfcc=>((

"..1/kOO)))>7+1&>'$7OL`c8̀hc`eOLdOLfOLciJ((

cJ` ( P2.&/"0(I>0(M233$0(;>(S>0(y$"%/$%0(P>0(…2.-/0(!>(!>(•(C2."b*0(P>(I$'23(;#$6&$.&'(

?"-#214()&."(I2'.$62'&33*/(132%.2#*7(H&.&92.-/(P'2#(N$#72.&$%(&%(]266&./(2,.-#(

B*#%(E%b*#4(2%+(E%,-'.&$%>(<$+,-1)4*@(6#12-&("(;L 0(LLi8Lce(:cfLe=>(

"..1/kOO)))>3&-6-#.1*6>'$7O+$&O26/OLf>LfhiO/*#>cfLg>fif((

cJd( S-77&%9/0(B>(<>(•(]-/.*''&20(X>(N>(;EJC8;CBO<@.(12.")24>(D&4%*<A+-(,*V)+3*

!#+"A#12*E-&4(E0(2fLLLhi(:cfLc=>(

"..1/kOO'/"1-#/1-'.&5-/>'/"31>$#9O'$%.-%.O`OiO2fLLLhi>,*33>1+,((

cJg( I2*,,-%6*#9-#0(X>(<>(•(S$#)&.F0(<>(N>(!-33(H&9#2.&$%k(<(;"4/&'2334(E%.-9#2.-+(

H$3-'*32#(;#$'-//>(D#44(LE0(Jdi8Jgi(:Liig=>((

"..1/kOO+$&>$#9OLf>LfLgOPffic8hge`:ff=hLchf 8d((

cJe( H&.'"&/$%0(?>(y>(•(!#27-#0(I>(;>(<'.&%8B2/-+(!-33(H$.&3&.4(2%+(!-33(I$'$7$.&$%>(

D#44(LE0(JeL8Jei(:Liig=>((

"..1/kOO+$&>$#9OLf>LfLgOPffic8hge`:ff=hLchL8e((

cJh( B#$)%0( H>( !>( •( ?*#%-#0( !>( [>( ;2D&33&%k( <+21.&%9( .$( !"2%9->(!BC"-&4&,-1)4*

7#/-#W"(LE0(LJLd8LJJi(:cff`=> (

"..1/kOOb$*#%23/>1"4/&$3$94>$#9O+$&O26/OLf>LLdcO1"4/#-5>ffffc>cff`((

cJi ( Z&%+&/0( !>0( ?-3&0( ?>0( !-##-..&0( X>( ;>0( ?*#%-#0( !>( [>( •( S*4%"8X$0( A>( [1"BL8

7-+&2.-+(!-33(H&9#2.&$%(]-G*&#-/(."-(;"$/1"$#432.&$%($,(;2D&33&%(2.(?4#8JLO?4#8

LLh(|>(_&$+()4*&6*E-&4&,-1)4*DB#'-"2+C(?KW0(ceigd8ceief(:cff`=> (

( "..1/kOO+$&>$#9OLf>Lfe`Ob6'>H`fLcidcff((

c`f ( X-2@&%0(_>(^>(•(?*#%-#0(!>([>(;2D&33&%('$7-/($,(29->(_&$+()4*&6*D#44*<1-#(1#(;?; 0(

c`Jd8c```(:cffh=>( (



!

%+-!

!

"..1/kOO+$&>$#9OLf>Lc`cOb'/>fLhf``((

c`L( X&/-0(]>(P>0(N#-40(H>(]>0(R"&.-"-2+0(]>(S>(•(;$3@0(X>(B>([1&+-#723(9#$)."(,2'.$#(

/.&7*32.-/( ]2'( 2'.&52.&$%( ."#$*9"( P#'( 2%+( 1"$/1"2.&+43&%$/&.$3( J8@&%2/-( .$(

1#$7$.-( '$3$%&'( -1&."-3&23( '-33( 7&9#2.&$%>(>'#+-1)(* _&$+()4* &6* !BC"-&4&,C9

O)"2+&-(2#"2-()4*)(%*0-/#+*!BC"-&4&,C(?WE0(Mceg8Mchd(:cffh=>(

( "..1/kOO+$&>$#9OLf>LLdcO2b19&>ffJ`f>cffe((

c`c ( E.$"0( ]>( [>*#2* )45(<'.&52.&$%($,( ]2'( 2%+( !+'`c(Z&+-$(E729-+(64(N3*$#-/'-%.(

]-/$%2%'-([%-#94(?#2%/,-#8B2/-+(P&%93-8H$3-'*3-(;#$6-/(&%(."-(H-76#2%-($,(

I&5&%9(!-33/>(=&4#1$4)+*)(%*D#44$4)+*E-&4&,C(??0(gdhc8gdiL(:cffc=>(

( "..1/kOO+$&>$#9OLf>LLchOH!B>cc>Lh>gdhc8gdiL>cffc ((

c`J ( ?46*3-)&'F0(Z>(I>(y>0(<#+$*&%0(I>0(;#&/'$0(<>(•(]-4%$3+/0(I>(N>(Z25Lk(2(@-4(/&9%23(

.#2%/+*'-#(+$)%/.#-27($,(."-(?!]>(@''$(&4&,-1)4*7#/-#W"(;W?0(`c8dc(:cffJ=>(

( "..1/kOO+$&>$#9OLf>LfJ`Ob>Lgff8fgdu>cffJ>fffJc>D ((

c`` ( R-3'"0( S>( !>( [>0( !$2+)-330( R>( y>0( P.-1"-%/0( I>( ]>( •( S2)@&%/0( ;>( ?>(

;"$/1"$&%$/&.&+-(J8@&%2/-8+-1-%+-%.(2'.&52.&$%($,(]2'>(G?E<*0#22#+"(MET0(iJ8ie(

:cffJ=>(

( "..1/kOO+$&>$#9OLf>LfLgOPffL`8deiJ:fJ=ff`d` 8u ((

c`d( [.&-%%-8H2%%-5&33-0(P>(•(S2330(<>(]"$(M?;2/-/(&%('-33(6&$3$94>(8)2$+#(E?S0(gci8

gJd(:cffc=>((

"..1/kOO+$&>$#9OLf>LfJhO%2.*#-fLL`h((

c`g( ]$+#&9*-F0( ^>( !>* #2* )45( !$%/-#5-+( 7&'#$.*6*3-Q2'.&%( &%.-#2'.&$%/( &%( '-33(

7$5-7-%.(2%+(7$#1"$9-%-/&/>(8)2$+#*D#44*E-&4&,C(M0(dii8gfi(:cffJ=> (

( "..1/kOO+$&>$#9OLf>LfJhO%'6fefJ8dii ((

c`e( [.&-%%-8H2%%-5&33-0(P>( •(S2330(<>( !-33(1$32#&.4k( ;2#g0(2;C!(2%+( '4.$/@-3-.23(

'#$//.23@>(D$++*cA-(*D#44*E-&4(;M0(ge8ec(:cffJ=>((

"..1/kOO+$&>$#9OLf>LfLgOPfidd8fge`:fc=ffffd 8̀ ((

c`h( [7/3-40(y>0(C%&9".0(!>(M>0(N2#%+23-0(]>(R>0(B2#%-/0(H>(y>(•(I&++&%9.$%0(]>(!>(

P.#*'.*#23( B2/&/( $,( !$3329-%( ]-'$9%&.&$%( 64( E%.-9#&%(acKL>(D#44( ;S; 0( `e8dg(

:cfff=> !!

"..1/kOO+$&>$#9OLf>LfLgOPffic8hge`:ff=hfgcc 8̀ ((



!

%,. !

!

c`i ( M-&9-#0( B>0( B-#/"2+/@40( <>0( ;2%@$50( ]>( •( …272+20( C>( H>( ?#2%/7-76#2%-(

'#$//.23@(6-.)--%(."-(-D.#2'-33*32#(72.#&D(2%+(."-('4.$/@-3-.$%>(8)2$+#*7#/-#W"*

=&4#1$4)+*D#44*E-&4&,C(?0(eiJ8hfd(:cffL=>((

( "..1/kOO+$&>$#9OLf>LfJhOJdfiifgg((

cdf ( ;#-&+&/0( M>( <>*#2* )45( ;#$6&$.&'/( /.&7*32.-( -%.-#$'4.-( 7&9#2.&$%( 2%+( 7&'#$6&23(

+&5-#/&.4( &%( ."-( %-$%2.23( 7$*/-( &%.-/.&%->(IB#* G><?E* _&$+()4(?T0( Ligf8Ligi(

:cfLc=>((

"..1/kOO+$&>$#9OLf>LfigO,b>Lf8Leeihf ((

cdL( ]-%%-#0(M>*#2*)45([D1#-//&$%O2'.&52.&$%($,(adKL(&%.-9#&%(&/(3&%@-+(.$(."-(K8'2.-%&%(

/&9%23&%9(12.")24(.$(+#&5-(7&9#2.&$%(&%(93&$72('-33/>(c(1&2)+,#2(K0(gcLi`8gccfe(

:cfLg=>((

"..1/kOO+$&>$#9OLf>LhgJcO$%'$.2#9-.>LLddc((

cdc( C&70(H>0(!2#72%0(!>(Z>(•(P1#&%9-#0(?>(<>(B&+&#-'.&$%23(.#2%/7-76#2%-(/&9%23&%9(

64('4.$132/7&'(+$72&%(/-12#2.&$%(&%(&%.-9#&%/>(<1-#(1#(BS;0(Lecf8Lecd(:cffJ=>!

"..1/kOO+$&>$#9OLf>LLcgO/'&-%'->Lfh`Le`((

cdJ( M*-D0( <>( M>*#2* )45(!$%.#$33&%9( 1S( 64( -3-'.#$%&'( &$%( 1*71/( .$( ,&9".( ,&6#$/&/>(

>AA4-#%*=)2#+-)4"*I&%)C(??0(LffiJg(:cfcL=>((

"..1/kOO+$&>$#9OLf>LfLgOb>217.>cfcL>LffiJg((

cd`( P&-+32#0(<>(H>*#2* )45(_<X;S($D&+2/-( `(&/(+&/1-%/263-( ,$#( /@&%(74$,&6#$632/.(

+&,,-#-%.&2.&$%(2%+()$*%+("-23&%9>(7#%&.*E-&4&,C(TS0(Lfcgfi(:cfcJ=>!!

"..1/kOO+$&>$#9OLf>LfLgOb>#-+$D>cfcJ>Lfcgfi((

cdd( \"2%90(?>*#2*)45(!*##-%.(1$.-%.&23(."-#21-*.&'(/.#2.-9&-/(.2#9-.&%9(."-(?MN8KOP72+(

/&9%23&%9( 12.")24( .$( 2..-%*2.-( @-3$&+( 2%+( "41-#.#$1"&'( /'2#( ,$#72.&$%>(

E-&'#%-1-(#*k*!B)+')1&2B#+)AC(;?W0(LLfche(:cfcf=>((

"..1/kOO+$&>$#9OLf>LfLgOb>6&$1"2>cfcf>LLfche((

cdg( C"23&30(S>*#2*)45(N&6#$632/.8/1-'&,&'(?MN8KQP72+cOJ(/&9%23&%9(*%+-#3&-/('2#+&2'(

,&6#$/&/>(IB#*_&$+()4*&6*D4-(-1)4*@(/#"2-,)2-&((;?K0(Jeef8JehJ(:cfLe=>!!

"..1/kOO+$&>$#9OLf>LLecOy!Ei`edJ((



!

%,%!

!

cde( I&0( \>* #2* )45( ?$1&'23( 2113&'2.&$%( $,( I2'.$62'&33&( /*''-//,*334( -#2+&'2.-/(

;/-*+$7$%2/( 2-#*9&%$/2( 6&$,&37/( 2%+( 1#$7$.-/( )$*%+( "-23&%9( &%( '"#$%&'(

)$*%+/>(=-1+&3#"*)(%*@(6#12-&(0(LfdLeg(:cfcJ=>((

"..1/kOO+$&>$#9OLf>LfLgOb>7&'&%,>cfcJ>LfdLeg((

cdh( C#*/-0( !>( ]>*#2* )45( ?"-( -,,-'.( $,( 1S( $%( '-33( 5&26&3&.40( '-33( 7&9#2.&$%0( '-33(

1#$3&,-#2.&$%0()$*%+('3$/*#-0(2%+()$*%+(#--1&."-3&23&F2.&$%k(E%(5&.#$(2%+(&%(5&5$(

/.*+4>(e&$(%*7#A)-+*)(%*7#,#(#+)2-&((?M0(cgf8cgi(:cfLe=>((

"..1/kOO+$&>$#9OLf>LLLLO)##>Lcdcg((

cdi ( P"2#1-0(y>(]>0(S2##&/0(C>(I>0(y*6&%0(C>0(B2&%6#&+9-0(_>(y>(•(y$#+2%0(_>(]>(?"-(-,,-'.(

$,(1S(&%(7$+*32.&%9(/@&%('-33(6-"25&$*#>(E+-2-"B*_&$+()4*&6*^#+')2&4&,C(;T; 0(

geL8geJ(:cffi=>(

"..1/kOO2'2+-7&'>$*1>'$7O6b+O2#.&'3-OLgLOJOgeLOgg`cfee((

cgf ( R*0( S>*#2* )45(H-'"2%&/7/( #-9*32.&%9( )$*%+( "-23&%9k( N*%'.&$%23( '"2%9-/( &%(

6&$3$94( 7-+&2.-+( 64( 32'.2.-( 2%+( "&/.$%-( 32'.432.&$%>(_&$+()4* &6* D#44$4)+*

!BC"-&4&,C(?BL0(cc`J8ccdc(:cfcJ=>!!

"..1/kOO+$&>$#9OLf>LffcOb'1>JLLcc((

cgL( I&0(u>*#2*)45(I2'.2.-(7-.26$3&/7(&%("*72%("-23."(2%+(+&/-2/->(<-,()4*I+)("%$12-&(*

)(%*I)+,#2#%*IB#+)AC(K0(Jfd(:cfcc=>((

"..1/kOO+$&>$#9OLf>LfJhO/`LJic8fcc 8fLLdL8J((

cgc( B#$$@/0(M>(<>(I2'.2.-(2/(2(,*3'#*7($,(7-.26$3&/7>(7#%&.*E-&4&,C(BM0(LfL`d`(

:cfcf=>((

"..1/kOO+$&>$#9OLf>LfLgOb>#-+$D>cfcf>LfL`d`((

cgJ( ;-#'&5230(P>(I>0(H'!2#.40(P>0(S*%.0(y>(<>(•(R$$+/0([>(y>(?"-(-,,-'./($,(1S($%(

)$*%+( "-23&%90( 6&$,&37/0( 2%+( 2%.&7&'#$6&23( -,,&'2'4>(e&$(%* 7#A)-+* )(%*

7#,#(#+)2-&((??0(Le8̀Lhg(:cfL`=>((

"..1/kOO+$&>$#9OLf>LLLLO)##>LcLcd((

cg`( I2#+%-#0( <>( ?"-( -,,-'./( $,( -D.#2'-33*32#( 1S( $%( &77*%-( ,*%'.&$%>(_&$+()4* &6*

0#$F&1C2#*E-&4&,C(TW0(dcc8dJf(:cffL=>((

"..1/kOO+$&>$#9OLf>LLhiOb36>gi>`>dcc((



!

%,&!

!

cgd( S[HE_M0(?>(<>*#2*)45([,,-'./($,(-D.#2'-33*32#(1S($%(.*7$*#(%-'#$/&/(,2'.$#8a(

1#$+*'.&$%( 64( #-/&+-%.( 235-$32#( 72'#$1"29-/>(D4-(-1)4* <1-#(1#( ;S; 0( cge8ce`(

:cffL=>((

"..1/kOO+$&>$#9OLf>Lf`cO'/LfLfcge((

cgg( !2&0(S>*#2*)45(]2/ 87-+&2.-+(2'.&52.&$%($,(."-(?^]!cQ;CB(12.")24(&/('#&.&'23(,$#(

'"-7$.2D&/>(_&$+()4*&6*D#44*E-&4&,C(;WS0(cJJ8c`d(:cfLf=>(

( "..1/kOO+$&>$#9OLf>LfhJOb'6>cfLffLLci((

cge( I$5-0(H>(E>0(S*6-#0(R>(•(<%+-#/0(P>(H$+-#2.-+(-/.&72.&$%($,(,$3+('"2%9-(2%+(

+&/1-#/&$%(,$#(]_<8/-G(+2.2()&."(X[P-Gc>(O#(&'#*E-&4&,C(;M0(ddf(:cfL`=>((

"..1/kOO+$&>$#9OLf>LLhgO/LJfdi8fL` 8fddf 8h((

cgh( C2%-"&/20(H>(•(M$.$0(P>(C[MMk(C4$.$([%'4'3$1-+&2($,(M-%-/(2%+(M-%$7-/>(

8$14#-1*>1-%"*7#"#)+1B(?L0(ce8Jf(:cfff=>( (

"..1/kOO+$&>$#9OLf>LfiJO%2#Och>L>ce((

(


